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Independent Auditor's Report
To the Members of Omkar Chemical Industries Private Limited

Report on the audit of the Financial Statements

Opinion

We have audited the nccompanying Financial Statements of Omkar Chemical Industries Private Limited (“the
Company™), which comprise the Balance Sheet as at 31" March, 2026, the Statement of Profit and Loss (including
other comprehensive income), the Statement of Cash Flows and the Statement of Changes in Equity for the year
then ended, and & summary of material accounting policies and other explanatory information (herein after
referred to as “Financial Statements™).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Financial Stotements give the information required by the Companies Act, 2013 (“the Aet™) in the manner so
required and give a true and fair view in conformity with the Indian Accounting Standards prescribed under
section 133 of the Act read with the Companies (Indian Accounting Standards) Rules. 2015, as amended, (“Ind
AS™) and other accounting principles generally accepted in Indin, of the state of affairs of the Company as at 317
March, 2026, its profit including other comprehensive income, changes in equity and its cash flows for the year
ended on that date.

Basis for Opinion

We conducted our audit of the Financial Statements in accordance with the Standards on Auditing specified under
section 143(10) of the Act (SAs). Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI)
together with the independence requirements that are relevant to our audit of the Financial Statements under the
provisions of the Act and the Rules made there under, and we have fulfilled our other ethical responsibilitics in
accordance with these requirements and the ICAI's Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our audit opinion on the Financial Statements.

Oiher Information

The Company's board of directors is responsible for the preparation of the other information. The other
information comprises the information included in the Director's Report but does not include the Financial
Statements and our auditor’s report thereon,

Our opinion on the Financial Statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the Financial Statements or our
knowledge obtained during the course of our audit or otherwise appears to be materially misstated. If, based on
the work we have performed, we conclude that there is & material misstatement of this other information, we are
required to report that fact. We have nothing to report in this regard.
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Independent Auditor's Report
To the Members of Omkar Chemical Indusiries Private Limited (Continue)

Management's Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act,
2013 (“the Act™) with respect to the prepamation and presentation of these Financial Statements that give a true
and fair view of the financial position, financial performance including other comprehensive income, cash flows
and changes in equity of the Company in accordance with the accounting principles generally accepted in India,
including the applicable Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Act, read with
the Companies (Indian Accounting Standards) Rules. 2015, as amended.

This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the Financial Statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error,

In preparing the Financial Statements, management is responsible for assessing the Company’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors is responsible for overseeing the Company”s financial reporting process.

Auditor’s Responsibility for the Audit of Standalone Financial Statement

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole are free from
material misstatement, whether due to fraud or error, and 1o issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to nfluence the
economic decisions of users taken on the basis of these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

s ldentify and assess the risks of material misstatement of the Financial Statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain sudit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the overnide of internal control.

s Obtain an understanding of internal financial controls relevamt to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate intermal financial controls
system in place and the operating effectiveness of such controls.
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Independent Auditor's Report
To the Members of Omkar Chemical Industries Private Limited (Continue)

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concemn basis of accounting and,
based on the audit evidence obtained, whether a materinl uncertainty exists related 1o events or conditions
that may cast significant doubt on the Company’s ability to continue as a going concern. [f we conclude
that a material uncertainty exists, we are required to draw attention in our suditor's report to the related
disclosures in the Financial Statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concem,

Evaluate the overall presentation, structure and content of the Financial Statements, including the
disclosures, and whether the Financial Statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matiers, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonnbly be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the "Annexure A™
a statement on the matters specified in the paragraph 3 and 4 of the Order, to the extent applicable.

As required by section 143(3) of the Act, we report that:

8. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

b. In our opinion proper books of account as required by law have been kept by the Company 5o far as it
appears from our examination of those hooks except for the matters stated in sub-clause (2)(iXF)
below on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014;

¢. The Balance Sheet, the Statement of Profit and Loss, the Statement of Cash Flows and the Statement
of Changes in Equity dealt with by this Report are in agreement with the books of account;

d. In our opinion, the aforesaid Financial Statements comply with the Indian Accounting Standards
specified under Section 133 of the Act, read with the Companies (Indian Accounting Standards)
Rules, 2015, as amended,
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Independent Auditor's Report
To the Members of Omkar Chemical Industries Private Limited (Continue)

€.

On the basis of the written representations received from the directors as on 3 1st March, 2026 taken
on record by the Board of Directors, none of the directors is disqualified as on 3 st March, 2026 from
being appointed as a director in terms of Section 164(2) of the Act;

The modification relating 1o the maintenance of accounts and other matters connected therewith are
as stated in the paragraph (b) above on reporting under section 143(3)(b) and in sub-clause (2)i)NF)
below on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014;

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in “Annexure
B";

The Company has paid managerial remunerations to its whole time directors in accordance with the
provisions of Section 197 read with Schedule V to the Act are not applicable to the Company for the
year ended March 31, 2026:

With respect to the other matters to be included in the Auditor's Report in accordance with Rule |1 of
the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and (o the best of our
information and according to the explanations given to us:

A.  The Company does not have any pending litigation which would impact its financial position
in its financial statements.

B.  The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

C.  There were no amounts which were required to be transferred 1o the Investor Education and
Protection Fund by the Company.

D. (i) The management of the company has represented that, to the best of its knowledge and
belief, other than as disclosed in the notes 1o the accounts, no funds have been advanced or
loaned or invested (either from borrowed funds or share premium or any other sources or
kind of funds) by the company to or in any other person(s) or entity(ies), including foreign
entitics ("Intermediaries”), with the understanding, whether recorded in writing or otherwise,
that the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the company ("Ultimate
Reneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries,

(i) The management of the company has represented that, to the best of its knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have been received by
the company from any person(s) or entity(ies), including foreign entities ("Funding Parties"),
with the understanding, whether recorded in writing or otherwise, that the company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries”) or
provide any gusraniee, security or ﬂwllk:gn behalf of the Ultimate Beneficianies; and
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Independent Anditor’s Report
To the Members of Omkar Chemical Industries Private Limited (Continue)

Place: Ahmedabad
Date : 21.04.2026

(iii) Based on such audit procedures that we have considered reasonable and appropriate in
the circumstances; nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) contain any material mis-statement.

The company has not declared or paid any dividend during the year.

Based on our examination which included test checks, the Company has used
accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the year
for all relevant transactions recorded in the accounting software except that, audit
trail feature is not enabled for certain changes made to data at database level when
using certain access rights, as described in Note 39(c) to the Standalone Financial
Statements. Further, during the course of our audit we did not come across any
instance of audit trail feature being tampered with, in respect of accounting
software(s) where the audit trail has been enabled. Additionally, the audit trail of
ptior year(s) has been preserved by the Company as per the statutory requirements for
record retention.

For, DHARMESH PARIKH & CO LLP
Chartered Accountants
Firm Reg. No: 1 12054W/W 100725
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Annexure - A to the Independent Auditor's Report
RE: Omkar Chemical Industries Private Limited
{Referred to in Paragraph | of our Report of even date.)

The Annexure referred to in our Independent Auditor’s Report to the members of the Company on the Financial
Statements for the year ended 319 March, 2026, we report that:

i a) J(A) According to the information and explanation given to us and the records produced to us for our
verification, the company has maintained proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment.

(B) According to the information and explanation given to us and the records produced to us for our
verification the company does not have any Intangible assets. Accordingly, the provision of Paragraph
3(iNa) B) of the Order is not applicable.

b). According to the information and explanations given to me, the Property, Plant and Equipment of the
Company have been physically verified by the Management at reasonable intervals during the year in
accordance with a programme of verification which in my opinion is reasonable having regard 1o the size of
the Company and the nature of its Property, Plant & Equipment and no material discrepancies have been
noticed on such verification as compared to books of acoount.

¢). According to the information and explanation given to us and the records produced to us for our
verification, the title deeds of all the immovable properties. (Other than immovable properties where the
company is the lessee and the lease ngreements are duly executed in favor of the lessee) disclosed in the
Financial Statements are held in the name of the company as al the Balance Sheet date.

d). According to the information and explanation given to us and the records produced to us for our
verification, the company does not revalue its Property, Plant and Equipment (including Right of Use assets)
or intangible assets or both during the year. Accordingly, the provision of paragraph 3(1)(d) of the Order is
not applicable.

). According to the information and explanation given to us and the records produced o ws for our
verification, no proceedings have been initiated or are pending against the company for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

. a) Au:urdmg to the information and explanation given to us and the records produced to us for our
verification, the Company has a regular program of physical verification of its inventory. In our opinion, the
covernge and procedure of verification by management is appropriate. The discrepancies noticed on
verification between the physical stock and the book records were not material and have been appropriately
dealt with in the books of accounts.

b). According to the information and explanation given to us and the records produced to us for our
verification, the company has not sanctioned working capital limits in excess of five crore rupees, in
aggregate, from banks during the year on the basis of security of current assets of the Company.
Accardingly, the provision of Paragraph 3(ii) (b) of the Order are not applicable.
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Annexure - A to the Independent Auditor’s Report
RE: Omkar Chemical Industries Private Limited (Continue)

(Referred to in Paragraph | of our Report of even date.)

i, According to the information and explanation given to us and the records produced to us for our verification
the company has not made any investment in, provided any guarantee or security or granted any loans or
advances in the nature of loans, secured or unsecured, to companies, firms, Limited Liability Partnership or
any other parties. Accordingly, the provision of Paragraph 3(iii) (a to f) of the Order are not applicable.

iv.  In our opinion and according to information and explanations given to us and representations made by the
Management, the Company has not granted any loans, given any guarantees or provided any securities (o the
parties covered under section 185 and 186 of the Act, Accordingly, the provisions of 3(iv) of the Order are
not applicable to the Company.

v.  According to information and explanations given to us, the Company has not accepted any deposits from the
public within the meaning of the directives issued by the Reserve Bank of India. provisions of section 73 1o
76 of the Act, any other relevant provisions of the Act and the relevant rules framed thereunder. Accordingly,
the provisions of Paragraph 3(v) of the Order are not applicable to the Company.

vi.  We have broadly reviewed the books of sccount maintained by the Company pursuant to the rules made by
the Central Government for the maintenance of cost records under section 148(1) of the Compunies Act,
2013 related 1o the manufacture of specified products of the Company, and are of the opinion that prima facie,
the specified accounts and records have been made and maintained. We have not, however, made a detailed
examination of the same.

vii. a). According fo the information and explanations given to us and on the basis of our examination of the
records of the Company, amounts deducted/accrued in the books of account in respect of undisputed statutory
dues including Goods and Service Tax, Provident Fund, Employees’ State Insurance, Income Tax, Sales Tax,
Service Tax and other statutory dues have generally been regularly deposited during the year by the Company
with the appropriate authorities. As explained to us, the Company did not have any dues on account of Duty
of Custom, Duty of Excise, Value added Tax, Cess.

According to the information and explanations given to us, no undisputed amounts payable in respect of
statutory dues mentioned above were in arrears as at 31% March 2026 for » period of more than six months
from the date they became payable.

b). According to the information and explanations given to us, there are no statutory dues as referred in sub
clause(a) as at 31 March 2026, which have not been deposited with the appropriate authorities on sccount
of any dispute

viii.  There were no transactions relating to previously unrecorded income that have been surrendered or disclosed
as income during the yvear in the tax assessments under the Income Tax Act, 1961 (43 of 1961). Accordingly,
the provisions of clause 3(viii) of the Order are not applicable to the Company.

ix. a)According to the information and explanations given 1o us and based on our examination of the records of
the Company, the company has not defaulted in repayment of loans or other borrowings or in the payment of
interest thereon 1o any lender,

b) According to the information and explanations given to us and on the basis of our audit procedures, we
report that the company has not been declared willful defaulter by l.l'ly' hnnlt or financial institution or
government or any government authority or any other lender. P .'_5._ [P
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Annexure - A to the Independent Auditor’s Report
RE: Omkar Chemical Industries Private Limited (Continuc)

(Referred to in Paragraph 1 of our Report of even date.)

¢) According to the information and explanations given to us by the management, the Company has utilized
the money obtained by way of term loan during the year for the purposes for which it was obtained.

d) According 1o the information and explanations given to us, and the procedures performed by us, and on an
overull examination of the Financial Statements of the company, we repart that funds were mized on short-
term basis by the company during the year under review have not been utilized for long term purpose.

¢). According to the information and explanations given to us and on an overall examination of the Financial
Statements of the company, we report that the company has not taken any funds from any entity or person on
account of or to meet the obligations of its subsidiaries, associates or joint ventures.

f). According to the information and explanations given to us and based on our examination of the records of
the Company, the company has not raised loans during the vear on the pledge of securities held in s
subsidiaries, joint ventures or associate companies.

x. &) According to the information and explanations given to us and based on our examination of the records of
the Company, the Company has not raised any money by way of initinl public offer or further public offer
(including debt instruments) during the year. Accordingly, the provisions of Paragraph 3(x)Xa) of the Order
are not applicable to the Company

b) According to the information and explanations given 1o us and on the basis of our examination of the
records, the Company has not made any preferential allotment or private placement or not issued any fully or
partially, or optionally convertible debenture during the year under review. Accordingly, the provisions of
paragraph 3(x)(b) of the Order are not applicable.

xi. @) During the course of our examination of the books and records of the company, carried out in accordance
with the generally accepted auditing practice in India, and according to the information and explanation given
to us, we have neither come across instance of any fraud by the company or on the company by its officers or
employees which has been noticed or reported during the year.

k). No report on any matter under sub-gection (12) of section 143 of the Companies Act has been filed in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central

Government.

¢). As represented to us by the management, there are no whistle blower complaints received by the company
during the vear.

xii. In our opinion, the Company is not & Nidhi Company. Accordingly, the provisions of Paragraph 3 (xii) (a) to
(c) of the Order are not applicable.

xili. As per information and :xpllmn!iul:l given to us and on the basis of our examination of the records of the
Company, all the transaction with related parties is in compliance with section 177 and |88 of Companies Act
2013, wherever applicable, and all the details have been disclosed in Financial Statements as required by the

applicable Indian Accounting Standards.
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Annexure - A to the Independent Auditor’s Report
RE: Omkar Chemical Industries Private Limited (Continue)

(Referred to in Paragraph | of our Report of even date.)
xiv. @) According to the information and explanations given to us and on the basis of our examination of the

records, we are of the opinion that the company has an intemal audit system commensurate with the size and
nature of its business.

b) We have considered the internal sudit reports of the company issued till date, for the period under audit.

xv.  According to the information and explanations given 1o us and based on our examination of the records of the
Company, the Company has not entered into any non-cash transactions, within the meaning of Section 192 of
the Act, with directors or persons connected with them. Accordingly, paragraph 3(xv) of the Order is not
applicable to the Company.

xvi. a). In our opinion and according to the information and explanations given to us, the Company is not required
to be registered under Section 45-1A of the Reserve Bank of India Act, 1934, Accordingly, provision of
Paragraph 3(xvi) (a) of the Order is not applicable to the Company.

b). According to the information and explanations given to us and based on our examination of the records of
the Company the company has not conducted any Non-Banking Financial or Housing Finance. Accordingly,
provision of Paragraph 3(xvi) (b) of the Order is not applicable to the Company.

¢). In our opinion and sccording to the information and explanations given to us, the company is not a Core
Investment Company (CIC) as defined in the regulations made by the Reserve Bank of India. Accordingly, the
provisions of Paragraph 3(xvi) (¢) & (d) of the Order are not applicable to the Company.

xvii. According to the information and explanations given 10 us and based on our examination of the records of the
Company, the Company has neither incurred cash losses in the current financial year nor in the immediately
preceding financial year.

xviii. According to the information and explanations given to us, there is no resignation of the statutory auditors
during the year in the company. Accordingly, the provision of Paragraph 3(xviii) of the Order is not applicable
to the Company.

xix. According to the information and explanations given to us and on the basis of the financial ratios, ageing and
expected dates of realization of financial assets and payment of financial liabilities, other information
accompanying the Financial Statements, our knowledge of the Board of Directors and management plans and
based on our examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit report that company
is not capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however, state that this is nol an assurance as 1o the future
viability of the company. We further state that our reporting is based on the facts up 1o the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities falling due within a period of one
year from the balance sheet date, will get discharged by the company as and when they fall due.

o AR/
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Annexure - A to the Independent Auditor's Report
RE: Omkar Chemical Industries Private Limited (Continue)

(Referred to in Paragraph | of our Report of even date,)

xx.  According to the information and explanations given 10 us and based on our examination of the records of the

Company, section 135 is not applicable on the company. Accordingly, the provision of Paragraph 3(xx) of the
Order is not applicable to the Company.

For, DHARMESH PARIKH & CO LLP

Chartered Accountants
Place: Ahmedabad p— Firm Reg. No: 1 12054W/W 100725
Date : 21.04.2026 Pl : . '
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G"@ ol o Chirag Shah
- Partner

Membership No. 122510,
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Annexure - B to the Independent Auditor’s Report
RE: Omkar Chemical Industries Private Limited

{Referred o in Paragraph 2(f) of our Report of even date)

Report on the Internal Financial Controls under Clause (i) of sub-section 3 of section 143 of the Companies
Act 2013 (the act).

We have audited the internal financial controls over financial reporting of Omkar Chemical Industries Private
Limited (“the Company™) as of 31" March, 2026 in conjunction with our audit of the Financial Statements of the
company for the year ended on that date.

Management's Responsibilities for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India (ICAI). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and ¢rrors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the Companies
Act, 2013,

Auditors’ Responsibility

Our responsibility is 10 express an opinion on the Company's internal financial controls over financial reporting
based on our sudit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (the Guidance Note) and the Standards on Auditing, issued by ICAT and
deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable 1o an audit of
internal financial controls, both applicable to an audit of Internal Financial Controls and, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if such controls operated
effectively in all materinl respects

Our audit involves performing procedures to obtain audit evidence about the adequacy of the intemal financial
controls system over {inancial reporting and their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financinl controls over financial
reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the Financial Statements, whether due
to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company's internal financial controls system over financial reporting.

e,

.;:_"‘_Jl-' 1
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DHARMESH PARIKH & CO LLP
CHARTERED ACCOUNTANTS Y\

[LLPIN - 6517] <.

Annexure = B to the Independent Auditor’s Report
RE: Omkar Chemical Industries Private Limited

(Referred to in Paragraph 2(f) of our Report of even date)

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of Financial Statements for external
purposes in accordance with generally accepted accounting principles. A company’s intermal financial control
over financial reporting includes those policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions
and dispositions of the assets of the company;

{2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of Financial
Statements in accordance with generally accepted accounting principles, and that receipts and expenditures
of the company are being made only in accordance with authortzations of management and directors of the
company’; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company’s assels that could have & material effect on the Financial Statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility
of collusion or improper management override of controls, material misstatements due to error or fraud may occur
and not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting
to future periods are subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Ohpinion

In our opinion the company has, in all material aspects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at
31* March, 2026, based on the internal control over financial reporting criteria established by the Company
considering the essential components of intermal control stated in the Guidance Note on Audit of Intemal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of india.

For, DHARMESH PARIKH & CO LLFP

Chartered Accountants
Place: Ahmedabad P T Firm Reg. No: 1 12054 W/W 100725
Date = 21,04.2026 £ ARG, |
el %? $slad
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&\ wioorzs /v Chirag Shah

/) Parer

Membership No. 122510,
UDIN - 161225\ e PTOFETA02L

303/304, “Milestone”, Nr. Drive-in-Cinema, Opp T.V. Tower, Thaltej, Ahmedabad - 380054

Phone : 91-79-27474466, Email ; info@dharmeshparikh.net, Website : www dharmeshparikh net



OMKAR CHEMITAL INDUSTRIES PRIVATE LIMITED

CiM U26304CTI020PTCTIB4GE
BALAMNCE SHEET AS AT 315T MARCH, 2026
A5 AT A5 AT
PARTICULARS HOTES 3w March, 2026 ¥ mmrch;, 1025
Fin Crare FinCrom

ASSETS
HON-CURRENT ASSETS
Proparty, Plant and Exuipment 4 (a) 41329 3578
Cagital Wk in Progeess 4{g) Tl iy
Rigin of Lisa Assury & {n 8 s U]
Finasncil Azsoty
(a) Owrwr Financial Aussty g 168 036
oo Tas &seet (et . o
Crrser Poan Cracrord dngats ] 609 os7
TOTAL HON-CURREMNT ASSETS TL09 aaTT
CURRENT ASSETS
lerdaries T 5278 2812
Finzncial Avsets
() Trade Recesnles .| 3538 Ak
[} Cotny med Canby Eqqusvadewiitn o aim 034
g} Loans h8] 0.0z ooF
() Dener Rnancisd Assets n . [nfse)
Oy Coarront Ramris 12 1 i 55
TOTAL CURRENT ASSETS B0.51 58.a3
TOTAL ASSETS 13180 103,20
EGUITY AMND LIABILITIES
EQuuTyY
Equity Shaee Tagstal 3 &7h L7
Crther Ecyusky 16 s 2.8
TOTAL BEQUITY 8.5 7.53
UABILITIES
HON-CURREMT LIABILITIES
Firmrcia| Lusls|bifies
{a) Borrowing 15 8553 L9 o
(i) Lesse Linbilites 38 o 008
p\'ﬂuulﬁh-l 15 ﬂ ’1 ﬂ Iﬂ'
Deterved Tan Linbilites [Net} 9 12 -
TOTAL NOH-CURRENT LIABILITIES €7.06 [ EE]
CURBENT LIABILITIES
Flrarcial Liabiltwrs
(i) Barroreings 17 248 9.7
) Lorene Lisblities a 0.0 .03
{e) Trade Payakses 8

|, Vsl outstandding caam of Mo and Srmsll Entenprises a93 170

Il, Total cutstantding dues of creditors ather than Microand Small Erterproes 453 ars
(ef] Sthuer Flevancial Lisbilities - as7 205
Ot Curront Lissillies 20 053 a2
Praosetiioni n 0.08 0o
TOTAL CURRENT LIABILITIES 7039 OB 50
TOTAL LLABILITIES 137.65 95.63
TOTAL EGLITY AND LIABILITIES 153.60 103.70

The sccormgarpeg notes form an megral part of the standalone financial satements

Ap por our report of even date attached

For, Dharmesh Pariich & Co LLP For and an behalf of the Board of Disvetors of Cmbar

Chartered Ascountares Chuamical lndwstries Privats Limited
HEA Forn Regisraran Mo TROSW AWIDOTES

\

40V Patil 8h V Pt
‘whhalrnme Dreectoe W/t e Clivector
D OTE2 000 Oatd: OF BTG

Placs ;| Ahmadabad
Date : Tist Apeil, 2026




OMKAR CHEMICAL INDUSTRIES PRIVATE LIMITED
CIH U24304GI2020PTC11B4G8

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 3157 MARCH, 2026

Yaar Ended Yoar Ended

PARTICULARS tHotes 31st March, 2026 31st March, 2025
¥ in Crore Fin Crore
INCOME
Rievarive from Operations el 30581 122 85
Orer Ineome | on .02
TOTAL 303.92 122.88
EXPEMNSES
Cost of Baw Materials snd Comporents Consumed 2% 27025 1260
Changes in Irventorien of Finithed Goods and By Products 25 (s 82 {14 28)
Employes Bavwfits Expanie 26 &34 210
Feranice Costs i G6.12 324
Dieprediation and Amortisation Expense L) & & (k) 283 [ 4T
Crhor Expenies 28 26 .81 7.07
TOTaL 295.13 123.21
Profit /{loss)Before Tax 10.79 (0.43)
Tax Expense
(m} Cosrrent Tas 098
[t} Addjustrrents of Tax relating b Earlier Years B -
(c) Deferrad Tax Charge / (Creit) G.an
Total Tax Expenase 2.19 {0.02}
Profit/(loss) for the Year B.60 {0.41)
Dither Comprehansive Income
Itemns that will not be reclanified to Profit or loss in subseguent periods
Re-rmeasurement (loss) on defined bensfit plans B
freorme tax effoct -

Other Comprahemive income for the Year - -
Total Comprehonsive Incoma/(loss) for the year 8.60 {a.41)
Earnings per Share (Face Valua of ¥ 1/- each) (Mot annualisad) 3
- Bagie and Diluted (In% 18,14 {0.99)

The azcompanying notes form an integral past of the stanclalone financial statormnents

As perour repart of even dats attached

For, Dharmesh Parilch & Co LLP
Chartered Accountants
|CAL Firm Registration No: 12054W. WID0T25

Ii'_. I
par Chirag Shah L\_ V100725
Membarship No:122510 ST

Place; Ahmedabad
Date : 215t April, 2026

Far and on behalf of the Baard of Directors of Omkar
Chemical Industries Private Limited

WV Patil
Wholetime Director
O 07820076

Place : Ahmadabad
Date : 211t April, 2026




OMKAR CHEMICAL INDUSTRIES PRIVATE LIMITED

CIN UT4306GII020PTC1IBAEE
STATEMENT OF CASH FLOW FMOR THE YEAR EMDED 35T MARCH, 2026

Year Ended Yeur Endied
PaAnCULARS 3w saacen, 2026 3 March, 3025
¥in Crore *in Crare
A CASH FLOW FROM OPERATIMG ACTIVITIES
Profit/ {lois] before tax and after ssceptionnl Rem 0o (0.a3)
Adjurtmants for:
Do Loty @ Ararljtetar Eagon ey 253 117
Frarae Tt ] 220
Endntine? andnrved of bk deposit s obheri (o an) 0o
Operating Profin Befors 'Warking Capital Changes 19,48 196
Adjpurtmests for Working Cagital Change.
(Irermmind im Ivseetores [ i) [@4:aT)
firermmsi} ire Tracks Receivabisy (.04} 7199
Drermass / (imcreans) i# Finisclal Laany ons L allal]
[irsirmasi] in Financal Aty [1.3) mnoy
Pecrease/(ncreessl i Onher hasses &0 a8
Irermane r Trocie Payaties nm v
Irerease # Prosealor rh ] on
(D roanee b rcratsani2 b Vipsasselonl Liailing 02 Q63
Ircrmass in Citiner Lisility e an
Cash Fluw Fram / (Uned in) Operations a7 (36.47)
Dot Tammn Dl (Mot of Firforrdad 0 55) o
et Cash Fagw From / [Used In) Opsrating Activitins A 1553 (18 53)
B CASH FLOW FROM INYESTING ACTIVITIES
Payrrionns made for purdhase of Praperty, Part and Equeprrest fricluding Casis|
Wwisrk bn Progress, Cacen Advanom and Capesl Credear) 2o jraRls]
Praruat from Sdle of Propesty Pt and Fooprmes R ]
rtnrmet Semered Qo5 o2
Mt Cash Fiow (Used in) investing Activivies ] {3097 {19.90)
€ CASHFLOW FROM FINARCING ACTIVITIES
Pragoeds from hsue of Egury Share a97
Proceeds of Srort Term Dorrowings et} T 585
Procestd of Mon Curment Barrgmangs T =00
Erwgrriere af Lesus Laeiiities [ogiuciag mtereat pal i nis La%
Irternint s Frunoo choee ges gunid 1811 208
Mt Cualhy o Conerated from Financing Activitien 14 153 WA.TS
et iderrnase] ¢ bresse o Cash and Cah Equiesents (AvBeT) {0 33) 033
Cash el Doy Ersvalonts it the Baginning of the poricadyear 03 om
Canh ared Cank Bopulvabants ot the End af the yeas oo [ET)
Companarts of Cash and Cash Equiralents{Refer Mote 9
Balances with Banks :
s Codre Alzows am 03
Canh and Caniy Expiv nlarrts ot tha End of the Year oo 0.3
Hale:

al Thip Statmrrasit iof Canh Figs P Goweri proghared uraes S mdivid s i et ot i isd AS T o Statwrvieng of Caih Pl rotifed unde Section 133 of The
Cormgaruas Act 20NN, read together with Peagraph T of ow Compasin [Indan aooounting Sandend] Fuias 2005 (as-amended),

B} iaciorare et mra S04 gy 55t ouf in Ik AS T Geasareet of Cath Fiows L The Corpanies (inlan Ascourseg Statarsd Buiss, 3017 by s (s
[ T T

(¥ im Crore)
ALaT Cash Hen Cash Changey AS AT
Fist bmrnh, 3026 Flews Others What larch, 2076
Bar Current Barrowing
5159 w3 9 i
Pricluding Currert Maturity] man
Leage Lstiisen oo %1} oot 02
Curre=t Barrirmings waE 117

Total LR LI




OMIAR CHEMICAL INDUSTRIES PRIVATE LIMITED

CIN UL I0GII0I0PTCHI BabE
STATEMENT OF CASH FLO'W FOR THE YEAR EMDED Y157 MARCH, 1028

¥ in Crore)
PARTICULARS AS AT Cash Hen Cash Changet A% AT
3at Maech, 2025 Flows Othens 31t March, 2025
tian Turrar Barrgwinga
fimclussing Currers Maturry| L 2400 121 5199
Lapaine |Latoiiitgs o ooy .07
Currer Do
o o 103 15 85 “ Be
Total amm .83 - - L i 6094

The accampsrying notes form an irtegre part of the standaiers fingnoal staterrenty
ki e our repeet of eve= ilate abta P

Far, Divarmsah Pariloh B Ca LLD
Chartesd Adioursanio
A Fern Regeumramon o 11 2050W O WIGET2S

' 4 Shad

For snd an behalf of the Bosrd of Dirscton of Ombes
Chasmical Industrien Private Limited

WV Baiil
troe (D pectns
Dird: T 2090

Plare . Ammectabad
Dnte @ Tt April 2026




OMMAR CHEMICAL INDUSTRIES PRIVATE LIMITED
CIH U26106C120200TCTIRLER

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR EMDED J15T MARCH, 2026

PARTA : EQUITY SHARE CAPITAL (Refar Nets 13)

Particuinn Mo of Shares IFim Croey
Babarics As At ¥lgt Mareh, 2028 3,000 5100 100
Charsgie diiring the ywar 1,782, L25 L%
Balancs Ad &t 3t March, 2025 4,742,024 4.7
Balance Ax AL ¥1st Mareh, 2025 b 753 428 L7
Changs during e ysar L .
Balance A3 &t 3Tt March, 2026 u,TET 426 Tk
PART® : OTHER EGUITY (Refer Mote 1&)
¥ im Crors
Reserves and Surplus

Partloudars Retained Sacuiithen Totml Ot

Easmings Pramium Equity
Balance as a2 Trk April, 2024 (&.01) - {b.07)
[Lowlfor the year fD.an 15 4%
Othar Comprefenive lncoms for the year
Pi—srvsasirmreve b i o et beafil plaeys (Met of Tas) . :
Total Campreheniies [ncame for the year 10.47) - {0.&1)
s of equity shasws durng Dha yesar 1.3 T3
Balance As At 316t March, 2025 (&47) (EE] m
Balance us 4 15t Apeil, 2025 [T .23 FE1]
BPrafit for the pear [ Eilw aad
Ortivay Camprahorive Incoma for the year
Ra-messurenmant gain on defired beoefrt piand (Mt of Tax) .
Total Compraheniiea Incama fer the year a.60 - B8.60
Batance As At 30 March, 2028 ST .23 n.an

Trhe accompampng nates formm an integra pant of e standaione firancisl satementy

A et o reort of e date MEathed

Fer, Dinarmgih Parthh & Co LLP
Charivesd Aceoursarts
JCAl Firrm Regatranon Mo: ADSSW (wWIDDTES

par Chivag Shah ]

Partner . f

W o T F

Mgmbership Mo.; 122510 \J_ — 4
‘“-.:._-

Far and on behalf of the Board of Direcior of Cmbas
Chamboal lndudtries Pocate Lenlted

\
¥ Patil ¥ Pamil
Diracior rrue Diirecaor
DiM: O7AR209M8 Din: Q7B G

e - Ahmedabac
Dats : 2Tt April 2026




OMKAR CHEMICAL INDUSTRIES PRIVATE LIMITED
CIN U4 304GII020PTCIIBLES
NOTES TO THE FINAMCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2025

1

21

CORPORATE INFORMATION

The firancral statements comprise financial statements af Ormkar Chamical Industriss Private Limited Mihe Company * or
"Omilear) (CiN L24305G2020PTC11B468 ) for the year ended March 31,2026, The Company is Private Limited Company
domicied (n Indla and is intorporated under ths provison of the Companies At applicable in indie. Tha registered offics of
the Campiny i located at "&06, C18/ L0774, Pancll, GIDC, Brarueh - 394115, Gularat

The Compary |s engaged in manufacturing of Spedalty Chemicils The Company has manufacturing fsclity st Paroll, Gujarat

Statement of compliance

The financlal staterments of the Company have been prepared n accordance with ndian Acteunting Starifacds (ind AS)
netified wnder section 133 of the Companies Act, 2013 read with the Companies (Indian Arcounting Standards) Bules, 2005,
(s amended from time to tinie) and prewntation requicsments of Division 0-of Schedule 1l of the Comparves Act, 2013 (=
arrenieel] and olter sccounting principles generally accepted [0 indlla mecept for certain presemtation and diclosres notified
I bl AS e Sub division 1| of Schedule I of the Cormpanies A<, 2013

Material accounting palicies

Basis of preparation

The financial statements have besn prepared an the historicl cost basis excspt for net defined benefit (asset)’ abiity and
cortain financial sssets and lsbilites that are measyred ot fair valoes at the end of eath repodting peniod, & explained in the
accounting poiicie: oolow . The company has propared the financal slaternents on the basts that & will continue 1o operale a3
@oing Toncem

All amounts diuclosed in the Standalone financial satements and notes hiove been roundid off to the rearess ¥ Crores an par
the requirement of division 1 of Schedule Il uniess otherwise indicated

The financal statements are presented in Inglan Rupes (INR) which & also company’s functional currency and al valves are
rounded off 10 the nearest Lakhs [Transactions telow * 500,00 dencted as ~ 0 00), unless otharwiie indecaned

Basad on time invoived betwesn the acguisition of assets for the processing and thelr realizatian in cash and cash equaalirts,
the comgarny hat dentfied] tealve months o ik operating oyele for detarrrening currenitinan-curment dansification of aet
and llabilities In the batance sheet, except defermed x assets and |@billties which are dassified a3 ron-terrent a3sets and
limtithes respectivily

Significart accounting judgaments, sutimates and judgments

The preparation of the Company's financial stalements reguires maragernent (o make [usgermenls / eatisales and
masumptions that affect the reported wmounts &f revenue, espondes, asiets, liabilitles and the accompanying diclosure, and
the disciosure of contingent lahiltiss. The estimates and asociated assumptions are teded on experence and cther factor
that management consider to be relevant. Actial resds may ugnificantly differ from these sstimates. The estimates and
underiyeng masumpbans are seviewed or an ongeing Batis by the management of the Company. Reviaion to the accounting
estimates are recognised in the period bn which that estimate is revised i the revision affects only that period, o in the peried
of revision and future pericds if the revision affects bath current and future perinds. Uncertainty about thess assumptions and
eitimates could result In autcorre that reguite & matenisl adustrment to this carmying amaunt of asats or liabsilites affected in
future. The managerment belleves that the ewimates vsed in preparation of the fmandal s=tements are prudent and
reasanatle.




Ky astimates and asiumplions:

The bey assurmptiond concemmi the fulure and other key sources of estimation urnertainty at the reporting dite, that have a
signifleant risk of causing a material adjustment to the carrying amounts of assets and fiabilties within the rext firmancial year,
are described below. The Company based its assumptions and estimates an parametess avallable when the financal
statermants wore prepaned. Esisting ciroumstances and assumptions about futume developments may change due to market
changes or creumitances ariving that are beyond the control of the Company. Siech charnges sre ssfiected in the sssumptions
wihan thay ocur,

i} Fair value measurement of financial instruments

I entimating the fabr value of financial ssets and financial lisblives, the Company uses market chisrvable Satn to the exipnt
available Where suth Level ¥ Inputs are not avaitable, the Company establishes snpropriats valustion moheicues and inputs
to the madel The inputs to these models are taken from obiervable markets where possible. bt whisre this is not feasible, a
degroe of |udgrment (s recuired in srtablishing fabr values, Jlgments include corglderations of inputs such Bs lquidity ik,
crecdit ritk andl volatility Changes jn assumptions about these factors could affect the reported fair value of financsl
Imstrurmenis,

ii) Dafined banafit plans (gratuity bernefits) and sthor long term employes benefits

The cost of the definad bensfit gratuity plan and the present value of the gratuity obligation are determined 'Using actuarial
valuations. An actuarial valuatsn invelves making varlous assumptions that may differ from actual develspments in the future,
Thess incluche the determination of the discourt rate, future salary increases and mortality rates Due to the comphiities
imvodved In the valvation and its long-term natwre, a defined benefit obligation is highly semiitve to changes m these
avwmptions. Al assumptions are reviewed at each reporting date. Further, obligation for accumulsted balances for
cormpeniated aoences are determinied wing actuanal valualion wveng variows asrmptions.

i} Taxes

Significant managemant |udgment i alwo required to determine the amount of defemed tax axety that can be recognised,
based vpon the iksly tming and the level of future taxabie profits: togethar with future tax planning strategies, including
ostmates of temporary diff erences raversing on aeount of swailable benefits from the incoma Tax Act, 1961 distlosed in note
30, The amount of the defemed income tax assoets conpidersd reallrable could reduce if the estimates of the future taxabile
inzome are reduced

iv) impairment of Mon Financial Assets

Impirment Exists whes the amying value of an ssset or sh generatng unit scesds its recoverabis amount; which is the
highier of ity fair value less conts of disposal and s vaive in use. The fair vaiue less cons of disposal calculstion i baed on
miailabie data for timiler azsets o absorvable maroot prices less incrornental costs for disposing of the asset. The value in use
caleulation is based on 2 DCF model. The cash flows are derived from the budget for the noxt five years which invoive sxtimats
and smwimption refating ta dermand of products, price realizalion, ssrhange varintion, inflatian etz and do not ncluds
restructuring activithes that the Company (s not yet committed to o significant futurs Inventments that il sshanos B siset’y
peformance of the COU being tested  The recovesable smount is sensitrve to the discount rate used for the DOF modet as weil
@ the sxpected [uture cash-nflows and the growth rate used for extrapalation purpesss. These sitimatey as maost relevand
to ather Intangile Astets with indufinite useful |ife recopgnlied by the Campany.

v} Impairment of Financial Assets (including Trade Recsivables)

Irnpuairrreent testing for fnancial assets (other than irade recetvables] s done a1 least once armublly and upon occurrence af an
Indication of impairment. The recoverable amount of the individual financial niets & determined based on valup-in-ue
caboulations which required use of assumption. These assumptions are about risk of dafault and expertsd oedit lom The
Company makes udoement in rmaking these assumptions and sslacting [nputs to the nparment calculation, basad on the
Company's past Mitary, ex|sting condition and forward-looking estimates at the end of each mperting year of counter party's
greadit worthinass

Allgwances for doubtful trads recsivabies represent the estimate of lostes that could arse due to inability of the customer to
ke payrients when due These estimates are bawed on the customer ageing, custormer eatagory, ibeciic owdit
slrourmstances wid the historical axperiescs of the Compiny 34 wel a3 forward looking eitimates 3t the end of sach reporting
P




2.3

vi} Usaful life of Property, Plant and Equipment and Intangibles

Useful life of Progerty, Plant & Equipment, and Intangible assets (3 biwed on the e prescibed in Schedue Il to the
Companies Act, 2013 or based on technical estimates, taking |nts account the Company's historical experencs with similar
asets, nature of the atet, etimated veage, expected residual values and operating conditions of the asset. Management
Fieviews s estenate of the usedul bves of deprecisble’ smortizalie assets nf sach repariing date, based on the expected utliity
of the amets The deprecintion | amortaation for futire periods s revised i there are significant changes from previows
sEtTAtEy

vii} Determination of lease tarm & divcount rate

Determination of leas tarm

(et AS 116 Lessas requines losion to determine the lease terrn a3 the non-cancellable period of & lsase adjustes with any aption
15 axbend o tormindte thie leise, i the ute of such option B reastnably cartain. The Compamy makesd susiimant on the
expectiad lexie term on =ata-by-lesse basis and tharshy assesses wiether it is reasorably mertain that ary cotiond 10 extend
of terminals the contract will be ewsrchied . In svaluating the lease term, the Company conshders factors such as any significant
lemsehold irmprovemants undertakien owisr the leate term, costs relating 1o the termination of laase and the mportance of the
underlying to the Caempany'’s operations taling it axcaunt the location of the undérdying aswet and the a-allability of the
suftabile alternatives. The lease term in future periods is reassessed to enaure that the leate term reflocts the current sconsmi
glroumatane ey

Estimating the Incremental Borrowing Rate
The Company cannat readily determine the interest rate imphicit n the lease, therefore, it uses ts mcremartal borrawing rate
(IBH] o rmeasure lsise labilthes. The [BH is the rate that the Comgany have 1o pay o borrow over 3 similar term, and with a
similar security, the finds nedestary to obtain-an asset of simiar vue o the nght-to-use awuet In & smils econceme
urwiranmant. The IBR therefora reflects what thie Cornpany ‘would have to pay', which redguiie astimation wien i abiervalle
rates are avadable oF when thay need 1o be adjuited to reflect the terms. and conditions of the lease. The Company éstmates
= |BR utling sbisrvabs inputs when svailabls and |4 requlred to make t2rtain entity [ lease ranmaction ipecific estimatss

wili) Estimation of Claims, Provisions and Contingencies

Where an outflow of funds & balieved to be probable and a relisble etimate of the sutcome of the disputes can be mads
basod on managemant’s assesament of specific arourmtances of mach dispute and relovant external acvics, management
provides for s best estimate of the llatslity, Such accruals are by nature complem and invelves estimation yncertainty

In) Determination of Falr Market Value of Invantary
Inventories of raw materials, finlshed / semi-finlshed goods 2re valued at lower of cost or niet reslisable walus

Miaterial accounting policias
Property, plant and equipmaent
i. Recognition and measurement

Propay, plant and squipment ane fiated a7 ncguisition cout less acturmuiated depreciation ang accumulaied empasmrinn
lossas, if ary, All costs, intiuding barrowing coits incurred up to the date the asset i ready for its intended e, ) capitalized

Conit ] am teen of property, plaint and equiomant comprizses it purchase price, Including Import dutles and noiv-refundalbe
pirchass taxes, after deducting trade discounits and rabates, any directly attributable cost of bringing the item 1o its
working condition for its intended use. The cost of a delf-constructed item of proparty, plant and squipmaent comprizss tha
cout of materialy and direct labour, any other tosts directly attributable to bringing the item o working condition for its
int=ncded use, and estimated couts of dismantling anc removing the itlem. When significant parts of plant-and mashinery ars
reéquined to be replaced ot regular intervals, MWWMWMWMMMWW& Al
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separite astet, 4s approghiote, ooy when it is probable that the futiné econamic banafits assaciised wah the (e will flow to
the Company and tha cast of the e can b meatured relisbly. Subsequent tosts are depraciatad cver the residual Iife of the
reipective assets. All other expenies on exinting Druperty, Plant and Equipment's, including day-to-day repair and
maintenance expend|ture and cost of replaceg parts, aa charged to the Staterment of Profit and Loss for the period during
which sah siperses am Incurred

if significant parts of an item of property, plant and eguipment have differdnt usefid lived, thin they aie scoourted for as.
separate ims (major components] of property; plant and equipresnt.

Wi Depreciation

Depredition is recognived 5o 25 1o axpente the cost of assets (ather than properties under comtruction) less thair residual
walues gver their wseful Bves, using the Straight fne method. The useful life of propecty, plant and equipment is considered
base on life prescribed (n Schedule 1l o the Companies Act, 2073 In case of maior compenenty dentified, deorecaton i
proviced based on the usefud Ife of aach puch component based on technical axsessment, f materially different from ther of
the main asset.

Leasahold lsnd |5 deprecated oves tha leade period

Assats constructed on kease hold land are depreciated over the shorter of the leass tarrm and their waful lives as per Schedule ||
of Campariies Act 2013 Further, Assels ndividually costing ® 5,000 or less are depreciated fully in the year of asquiiition

Tre residual values, useful lives and methods of deoresation of property, Blant and equipment are reviewed &t each financs|
yisar -and and adjuimed prospectively, if approgrists.

fil. Derscognition

An item of praperty, plantand eguipment s derecognised upon disposal or when no future economic berefits are expeced to
arise from the contimued use of the asset. Any gain or loss arliing on the diipasal o retirerment of an Bem of property, plant
arsd equipment i3 determined as the difference bebween the sales procoeds and the carrying amownt of the ase and &
recognised in statement of profit and loss.

Imangible Avvels

Computer Software

I, Recognition and meaiurement

Irtsmgible astets arguined separataly are mesiured oh mitial reeognition at cost. Following indial recopnition, infangible aasets
are carried at cost lesy arcivmiulated armortization ard decurmulated impairment losses, i any.

. Amortiration

Compruter Saftware is amortised on a straiglht line bash over 8 period of 3 yesrs, which n management’y estimane represents
tre perind during which sconomic benefts will be derfved from ther use.

The amantimton panod and the amortisation mathed for intanglle assets with a finite uaefud ije are reviewed a2 each
reparting date

ifi. Derecognition
Gy or lnsses arsing from derscogrition of an intangitile st are measured a3 the difference betwoeen the net dispoal
procesds and the cmying amount of the aiset and are recoghized in the Staternent of Prafit and Loss when the asset &

derecognized.

Capital Work in Prograss
Cagital work in progress [CWIR including related inventories) compelses expenditure related to and incurred during
cematruction and devilopment of caplital projed to get assets roady for their intendsd uie amd Pot comploted a1 &t reparting
date. CWIP is stated at cost, net of sccurmulsted impalrment loss, if any. Cost of CWIP comprizes direct cost, related incdental
mmmmwmleMMm&%_
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d  Financial lnstruments
A financlal inatrumaent i any contract that gives re to a finasclal asset of one entity and a fimandial Mability o eguity
irestrurment of another entity

Financial assats

Initial recognition and measuremant

Ciny inltial recognition, a financial aswet (sxcept for trade recevable] ard & financial liab#%n i recognited at fair vaiue In case
of firancial assetuTmbilties which are recognized at far valve through prafit snd loss, s trarsaction cost are rocognized
immadfiately in profit and 055 In other cases, the transaction cost that are directly atiribitable to the soulsiion o issie vahs
of financial assets and financial liabilites are added to or deductsd from the falr valve of the fimancial suets or financial
liabilities, as appropriate, an mitisl recognised  The trade recelvables that do nat contain a significant firancing companent are
measured 3t the raniaction price determined under Ind A5 TS

Burinwis model Ausessment

The Comparny riskes an assessment of the chjectives of the bisiess modal in which a financal st B held becaue it
refiects the wiy business is mansged and information &8 provided to fhe manapement of the company. The asssement of
Businms modsl comrites the stated polickes and oibjectives of the financial assets, maragement's strategy for holdng the
fimancial assets, the riska that affects the porformance ete Further managermant o svaluates whather the comtractual
cashifloe dre solaly payrment of prindipa and nterest considarnng tha contrastual tesmd of the Instrurment. Financial Assets with
cashflows that are nat 5P afe classified and measured at fal value through profit/ioss, Frespective of business model

Purchases or sales of firancial assets that reguire delivery of assets within a time frame establshed by regulation or corvertion
in the market place (regular way trades) are recognised on the trade tate, Le , the date that the Company cammits to
purchase or sell the asset

Subsequent measurament
For purposes of swtseguent manwrernaent, financial assety are classified bared on asseement of businesa madel in which they
are hald. Ths assesment |5 dane for portfolio of fmanoal assets: The relevant categonies are as below:

i} Financial assets at amortized cowt
Firarcisl-asset measyred al the amortised coat i both the following conditions are met:

a) The aiset i Fisld within a business rmodel whose objectivi is 1o halkd assats for collecting contractual cash fices, and

b} Cortraciial termia of the asset ghe riss on specified dates to cash flows thal are solely payrments of principal and intetest
(5PR1) on the principal amoaunt outitanding.

This category i the most relesant to the Company. After initisl mesatrement, such financial sssets ars subseguantiy measyred
at amortised oot wsing the affective intereat rate (EI) method Amortised cost is calcuiated by taking nto sccount any
dicount or premium on acouisition and fees o costs that are an irtegral part of the 0. The EIR amortisation & incuded
it finanée income ~Imerest Income’ in the nmementof profit and los

il) Financial assets at fair valve through Other comprehaniive incoms (FYTOCT)
A financlal m==t i classfied at FYTOC it meet the oritena for inftlal recognition and are remeasured subsecuently at far
walue at the end of each reporting date throwgh pther comprehansiee income (OC)

i) Financial sisets ot fair value through prafit and leas (FYTPL)

Finaricial Assets which =re not memured a1 amortized cost or FVTOD and are held for trading are meawsred st Fair Vales
Hhusigh Profit and Loss (FYTPL). Financial assets a2 PYTPL are msasured at fair value at the end of sach reporting date, with
miet chiangas in fal value recognieed in the statement of profit and loss. The net gain o loss recognized in staterrent of profit
and |oss includes amy dividend or interet aamed on the undaying finencat asssts
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Derecognition of financial assets
A firancial anset s primarnily derscognised whae|

> The righits o receve cash fiows from thie asset have expired, ar

» Tie Company has transfarmed it rights to recelve cash flows from the avset or has assumed an obligation to pay the received
cazh flows in full withaut matsrial delay to a third party under a ‘pass-through’ amangement; and oither (a] e Company ha
transferred substantially all the nsis and rewards of the asset, or [b) the Company has neither tewferred o retmined
suontangially all the risis and rewards of the asset, but has transferned control of the asses.

On derecognaion of a financal asiet in ity sntrely, the difference between the assets amying amaurs and the s of
consideration recerved or receivable and the curnulative gain o loss that had been recognied |n ather compreharaive ncommes
and acoumiutated = agquity 1 recognived in the staterment of proft and loss If suth gam ar kass would have otherwise been
recogrized in statsment of profit and loss on disposal of that financal assets

Impairmant of Financial asets

Impairmant testing for financial sisets (other than triade recerables) 11 done &t least onde-annually and upon occureance of &0
inghcation of mpairment. The recsverable amount of the individual financizl assets B determined bated on walus-i-uss
caloulntions which required vie of atumption. Thote astumption e about itk of dufault and espected credit low. The
Commpany rrakes judgement in making thiss astumptions and selacting inputs 1o the imgasrmaent caioulstion, baed on the
Compinny's past history, existing condition and forward-looking estimates &2 the and of wach reporting yar of cowiter paty’s
gredit warthingss.

Allovrancas for douistful trade receivables represent the estimate of lotdes that could artse dus 1o inabilty of the customaer ta
rrake payments when dus These sstmates @e based on the customar ageing, cusiomer cai2gory, dpecific credit
glreumtances and the Wetorical sperience of the Campary @ well a3 foreard lpeking estimates at the and of each reparting
et

Financial linbilities and sgquity Instrumants

Classification as debt or equity
Cobit and equily instruments ssued by tha Company are classfied as sither financal Habilities or 25 equity in acoordands with
the substance of the contractual amangements and the definfsons of a fmancial listdity and an equily Initrumsit

Equity imtrumenta
A equity ivtrument i any comiract that evidences a residual intorest in the aasets of an entty after deducting all of &
[izbilities. Emmaty imtruments ssued by fe Company ane recognized at the procesds recsived, ret-of direst ipsie costs

Financial liabilities

Initial recognition and mansurement
Tre Company’s fmancial llatslities inciude trade and other payables, [oans and borrowings Including bark overdrafts,
fimancial guarantes condracts-and derivative ficancial instrumients

All financial labilities aee rocognised isitally 3t fair value 2nd, in the cave of loans and borrowingy snd payaties, net of directiy

Subleguent messurament
Firnancial liabdities are measyred at
=Fzir vakie through profit or loss (FYTPL) o 2t amortised cost (loans and bomowings) ising the effective interest method

a) Financial linbilities at FYTPL
Financial liabdities at fair value through profit o loss indude finandal labilities held for trading =ia francal lebiiities
designatid wpon initial recognition as FYTRL

instrirmants in Msdoe relaticmbio nuﬂwurmaﬂﬂﬂ mwm“-ﬂdﬂﬂﬂﬂ

trading unioss they are designatid as effective hedging instruments. "L._.*’*
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Firarcial [labilitios ab PVTPL are mansed a8 fair value at the end of sach reporting date. Resultart Caina or losies an far
vaiuation of financial liabilities are recognized in the staternent of profit and loss The net gain or lots recognized in profit or
loss Incdudes any interest pald an the financial labdty

b) Financial liabilities at amortized cost
ﬁ:mlii:l’rnrﬂutn.mﬂhmﬂgmﬂnﬂmmﬁlmuﬂﬂhridtmaadm
ey

This [s the catagory most relevant 1o the Company. After intial recogrition, aimying smounts of financtal liabiities that are
vsbseguently mesiured ot amarised cost uiing the EIR method. Galns and losses are recognised I prafit or lows when the
labsiities are derecognived as well as theough tha EIR amonisation process.

Amoinied cout i calsutatod By taking inte ascount any diount ar premium on acguisition and fees or costs that are an
Inbisggra part of the EIR. Tha EIR amortisation & incuded as finance casts in the statement of prafit and joss.

Finandial guarantee contracts

Firancisl guarantes contratts Aiued by e Cempany sre thoss tonbracts that reguire & piyment to be made 1o remburss the
holder for 8 less it incurs bacsite the specified debtor falls 1o frake a payrment when dus In actordance with the terms of a
debit Imtrument. Financial guarantee contracts are recognised nally as a lsbility at falr valoe, adiusted (o transaction costs
that are directly sitributable to the lswance of the guarantes. Subsoguently, the llabdity is mesiured at the hgher of the
amaount of loss sllewans Ssterminsd a5 per Impalrment requifements of Ind AS 109 and the amount recognised lets, when
appropriate, the cumulative amount of inscome rezognised in sccordapce with the pringiples of ind AS 115,

Derecognition of financial Gabilities

A fnancial lisbility it derecognisad when, and only when, the obllgations under the ability b discharged, caresliad or expired.
Whan an oxlsting financial llakility i replaced by snother from the wame londer on subatantially differsnt terris, or the term
af an eivting limkdky are wintantially modified, wuch an exhange or modificafion i Pested & the desognition of the
ariginal Eability ard the recognition of 8 new llabilly. The differends in the Fespective carrying Brmount (s resognised n
statwreent of peofi and los

Redassification of financial assets

The Company determines dassification of fimrancial aseets and labilities on iniial recognitan. After imital recognizion, no
reciassification is made for financial assety which are eguity ndtruments and financial liabilites, For financial assets whch are
debt instrurnents, a reclassification B made only [ there i a change in the business madel for managing hose asset. Changes
o the business mode! ars expected to be infrequent. The Compamy's seninr mEnagement detemmines chaige in The busness
medel as a result of external or irmernd changss which are significant to the Campany's operation. Such changes are evidin
to external partive. A change m the businsss modesl poours. wihen the Company either begime o coanst 1o perform an sctivity
that is significant to its operations

if trhe Company redassfies financal asets, & apples the redussfication prospectaly from the rediassification date which is
the first day of the immediatsly next reporting period follawing the change in business model. The Company dees nat nestate
any previously recognised gains; losses including impairment gains or losses) or Inferest

Offsetting of financial instrumants
Firancsl assets and financial labiites are offwet and the net amaount |s reported in the Standalone Balance Sheet f there s a
currently enfjorosable legal righl to offset the recognised amounts and (hare i an intention 1o wettie on 8 net basi, (o rmalioe
the assets and setths the labilties smultaneousiy,

Fair value measurement
The Company measures financial inttruments, such as, imvestrments o rutual fuids, sguity imvestma Tt otber than investrmernt
in sitsidiaries / joinT vantures, dervatives at far valve at sach balance sheat date

atsets held for distribution In discantinues operations. (#Phﬂ,l.




Tre Company uses valuation techmaques that are appropriate n the ciraumstances and for which sfficient data are avaitsble to
rressure falr value, masmisng the use of relevant ctaervable inputs and miremiting the use of uncbservable nputs

Al aseets and llabiities for which fair vakie i3 masserad ar disciosed In the financal statemants are categorizsd within the fei
vislug heranchy, described a3 follows, based on the [owest level input that i significant to the faic value medsurement a1 a
wiale.

Entorrad valuars m wall s intornal oxperts are iwolved for valuation of fimancial and non-financial netremsnts
mgasured/disclosed at fair value weh a3 unguobed Eguity Investmisnts, Derivative Instrumants, intenglibles with indefinits
usaful life and Assst held for sale.

For assets ard liabilities that are recognised In the financal stiterments on a recurring basis, the Company determings whethaer
trantfors have otturred bétween levels in 'the hisrarchy by re-assessing categarisation (based on the lowett level hput that i
sigrificant to this fair valve mesiursment a4 & whiols) ot the end of sach mporting period

For the purpase of fair value disdosures, the Company has detarmined dassed of assets and liatulites on the bash of the
mature, charasteristics and risks of the asset or labiity and the level of the fair value hisrarchy as esplained above

Inventorios
Inventories comprises of Raw maienal, fnished goods (including semi finished goods], stores, chemnicals, padking
mistarials and by producty.

Insentory &f Raw muaterial and finithed goods (including sermi finishad goodi) are carfiod at the iowed of the cot and pet
reziizatie value after providing [or cbeslestence and other o413 whete comidered nooessary . Inveritory of siores, chamnicais,
packing materials and cthar consumablas sre carried at coat

Cost of Raw maberial comprises 8l cost of purchass and other oot Incurred In beinging Invantaries to thair prasent [scabion
e condition. Cost of finshed goods comprises of cost of rew matenial, labour and a proportion of manufacturing
overhrady Whin goods ane stared Jor 8 substantial periad of tirme, costs incudet ether expendiiune ncurred in bringirg s
Inventories to their present location and condition (eaiuding interest).

Cost |s determired using the moving weighted average cost method, while the et realizatle value s the estimated selling
prige in the ordinaery course of busness s estimates] cost of compietion and cost recessary to make the sale

Thete finairelal tatemients are presanted in bndian RlUpess (INR), which & the Company's functional curmency
Transactions and balances

Transactioni in currTencies othar than the entite. functionsl currency are initlaliy recorded By the Comgsany at s functionel
comency spot rates at the date the trantaction first qualifies for recognition.

Ponetary assats and labilites denominated i foreign curmences are translated at the finctional curmency spob rates of
eachangs at the repartmg date

Pon-menetiny heems that pre measured in terma of histor|eal cogt in a forelgn curmency ane trandlated using the exchange rates
at the dates of the inftial transactions

Exchange differences ariing on settiement or tramilition of manetary tems ane ecognised In the statement of profit and |oss.

In detormining the oot exchange rate to use an inlial recognition of the related assel, svperos of incoma (o part of it} on the
terscognition of & ron-manetary asset or non-monetary (isbilty relating to advance consideration, the date of the ransaction
is the dste on which the Company Infially recognises the non-monstary asset or nen-monetary (wbiilty arising from the
advance consideration, if thene are multole payments or receipts in advance, the Company determing the Transaction date
for each paymaent or receipt of advance conideration.




Revenue Recagnition

Rerenue from Contract with Customan
Revenue from contracts with tustomers is recognisad when coritrol of the goods or sesvices are transfirrud s the customer =

mwlmmhmmhwﬁhwmhhw“umh thens grods and
Services.

The accounting polcies for the ipedfic reverue strearm of the company s swmmarized bolow;

i Sale of Product

Reovorus from saie of products is recognised whan the Company trangiers the control of godds 1o the cutlome as per the
terms of contract at an amount that refloct the consideration to which thi company Bspects (o be entithed I sichangs of
goods. Tha Campany has concluded that it is the prindipal In s reverius arrargaments becayse it typlally contred the goails or
service before transforting them to the customiers. The Company condiders whether thers are ather promises [n the contrac
that are ssparats performanice oblidations to which a portion of the transaction price needs to be allocted. In dutermining the
transaction price, the Comparty considers the =ffects of variable consideration, the ssidterss of signifleent firancing
compongnt, nan-cash eondiderations and considerntion payable to the customer (If any) In cnse of domestic sales, the
Company beleves that the contral gets traniferred to the cuttomer on dispaich of the goods from the factory/depot ard =
sk of ekports, revenie Is resognis=rd on passage of control a1 per the terms of contract / Incz tetms

Tre Company dows not exaect to have any contracty whene The penod betwoen the transfer of the promined goods or servioes
to the customsr and payrment by = tustomer exreeds one yar As a consequence, it does not adjust any of the ramacticn
preces for the tme value of money,

ii. Contract Balances

Trade Raceivables and Contract minets

A receivatils represents the Commipany's right to an amount of eonsideration that iy untonditional (i e, anly the psssage of time
ks required before payment of the congideration is dus). Refer to accounting polides of finandal sssets In section 2 3{d)
Firusnelal Inybrurmients- Inflal recogrition and subieauisnt meawusterment,

Advancs from customer, Contract liability

Advance frem customer i the cbligation ta transfer goods or services 1o a cuttomer for which the Company has received
somiderativn from the costomen. Advance from customer is recogrilsed as revenue: whan the Company perfarms undar the
contract. (e, ransfer of control of the related goods or services to the customers}

Other Oparating and Hon-operating Incomes
1) Othar Operating Incomes ie job charges ncome, elc. have been recogried on acoual basis in e finencial datemonts
Eacapl when there is uncertainty of collsstion.

il] Interest Income B recognised on Effective Intenest Rate (E) tasia taking into aocount the amoint outstanding and the
appicabie nteren! rate

i} Divigend incorne {3 recognizsad St the e when the right torecsive i3 esmblished by the reporting date

iv) Cthver Incomes have been recognised on acorgal basis in the financial iatements axcept whan there B underanty of
collection.

v} Revenue from lnturance daims are accounted for in the yesr of daim lodgied with the msurance company basad on the
surveyer assevamend, However, cabmy whose recovery cannct be ascemained with reasonable cortainty are accounted dor gn
actual receipts Bass or completion of asserment wah reasonable certainty whichareer i1 earler

Borrowing corts

Borrowing cotts ane interamt and other cowts securmed in connection with the borrowmng of funds, Barrowing oot ales mchates
exchange d|fferences to the extent rogarded a3 an adjustment (o the borrowing costy, Borrewing costs direstly attributatile to
the aChuisition, construction uwﬂmqmm.mﬂnmmmyﬂumm&q




Employee benafits
Employes benefits indude gratuity, compensated abssnces, contrinition to provident filnd, empioyess’ state irsirance and
saperannuation fund

Short term employee benefits
Short-termn emiployee benefit cbligations are recognised at an undiscounted amount in the Statement of Profit and Loss for
thae year in which the rolated sarvices ars racelvod

Post employmant benafits -

i) Defined banefit plans :

Retirament berefits in the form of gratuity erecomidersd as defmed benefit pians. The Campany's nes obiligation in respact of
dafined barefit pians 5 calculsted by presant valee of the defined benefit oblgaton at the end of the reporting perod kess the
Joir value of plan ssset1s

The company provides for it gratuity lisbilty based on dchusial viduation of the gratuity labslity a1 ot the Balance Sheet dats,
bzsad on Progected Linit Credit Mathod, carmied out by an actcary,

Tne present value of the defined beneht obbgotion denomirated in NE |5 determined oy discounting the estimared fuluee
cith outfiows by reference to marke! yields at the end of the repoting period on movemment bonds that have terms
appronimating to the terms of the relatsd ohilgation

Met intersst i ealnlatad by appiying the discount rats to the nat defined berefit kabilty. The Company recagnimes the
Fellerwing charge in the net defired bensfit obilgation o an experve in the statersnt of profit and loss

- Servicr ottt comprising turrent service costs, past-iervice coily, galim and lowses on curtailments and nen routine
seslammants; and

- et INTETRsT Expense oF INoome

F=-measuraments, comprising of schuarnal gaing and losses,; the-effect of the assst cesling, estluding amounts induwded in net
interest on the ret defined benafit labiity and the retum on slan assets (ededing amewnts nclyded in net interest on the net
defined benefit liability), are recognised immuediately in the balance sheet with a comespending debt or oredit to netained
pamings through OC] in the period in which they oocur, Re-maasursments are not reciassified to profit and loss in subsequent
perods

Prowigion for Gratuity 2nd & dassficstions bebwiesn current and non-current llabilities are based on independent sciuaral
waation

ii) Defined contribution plan :

Fetiroment barefit in the form of Providert Fund and Famdy Pension Fund is a defined contnbution schame The
Company has no obligation, other than the monirbution payable to the provident fund. The Company recogrizes
contritation payatie 1o the provident fund and family permon fund as an sxpene, whon an employes renders the related
sorvice. The Company riakes contribytions towands prosident fund ard pemssn fond to the regulstory suthorites n e Sefired
contribution retirement beneflt plan for qualifying employees. whers the Company has no furthsr obligatans beyond
the menthiy contritutions, SBath the employess and the Company make meonthly contributions o the Provident Fund Plan
equal 1o 8 specilied porceniags of the covered employee’s salery

i) Other Long-tarm Employss Banafits :

Cther long term employee benefits comprise of compensated atszncs/isaves. Provison for Compenssted Absences and s
classifications botween curment and nan-curment [abilities are based on indupendent actuarial valuation. The actuarsil vakamation
in done as per the projected unit cedit method, The obligations are presentsd as curment liabifities in the balance sheet if the
‘entky doesr't have any wnconditional night to defer the settlement for at least twelve months after the reporting date.

Taxes
Tax an Inctime comprises currant and daferred tas |t b recoanlsed (n staterment of profit and loss sxoept 1 the extant that &
relates to a business combilpatian, or ihems recogriued directly il equity or I other comprehendlve incorme.

I, Current ingome tax
Current incoma tax assets wlmmnwmmdnhmmdnhtmdhwrpdw
autharities, The tax rates and tax lawn used to rcompute the amour '




The amount of current tax reflects the best estimate of the tax amount ¢xpected to be paid or recsived after comidering the
uncertanty § sy, refated to income ko

cmummmmmwmmmmummhmqmwm&wmwm
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comelation to the undarying transaction either In OC| or directly in equity. Managemant periodically evaluabes pesitions taken
in thir tax returns with respect to situstions in which applicable tax regulations are subject 1o nterpretation and estsblivhes
provisions whare appropriate.

Current tax asiets and current tax llabllities are offset only if there is a legally enforcmabile right to set off the recogised
amoiunds, and it isintendad to realize the asset and settls the Fability or & et basis o simultansously,

ii. Deferred tax

Deferred tax is provided ysing the Eability method for the futiee tax consequences of deductible temporary differsnces
between the tay bases of aswets and [aBsdities and thsle carrying amaunts at the raparting date, Jting th b ated srd lews
that are anacted o substantively eracted a3 on reporting date. Deferred tax Fabilites are gersarally recogrised for 3l maable
temporary differences sucent when the deferred tax liability arises at the time of transartions that affecs neither the
actourding profit or loss nor taxatie profit or lods. and does nol give ries b equal buoible and detductible mporary
differsnces

The carvying amcunt of defermed tas assets |3 reviewed ot each réporting date and reduced to the extent that It 4 ne longer
probatde that sufficient taxable profit will be availsbile to allow all or part of the deferred tax 2ot to be utlljsed  Unrecognised
clefierred tax assets are re-aasessed at exch reporting date and are recogrited to the extent that it has become probabis that
Juture taxaibble profits wil allow the dafered ks atiet to he recoversd

Ceferred tax relating to Rems recopnised oubside profit or loss b recognised outdlds profit o koss (either In other
comprehenaive incamne e in equity) Dederred tas items ire recogn|sed | morrelation o the Jrderiyng transactan sither n
30 gr directly I egufty.

The Company offssts deferred tax assets and ceferred o lintilities if and arvy If it has o legally enforceshlerght to 12t off the
deferred tax ansets and deferred tas linbiities relate to ncorme taxes levied by the same taxation althoriny

Earnings per thars

Banic sarmingy per thare is computed by dividing the profit / loss) after tax by the waighted sverage numbier of eaulty thare
ocutstanding during the year. For the purpoze of calculating diluted eemings par shars, the net profit or loss for the pecod
=triutable to equity share holders and wisighted avirsge nuriber of shares autsianding during the period are adustad for
the effects af all dilutive patential sauity thares

Provisions, Contingent Liabilities and Contingent Assets

Provigion: are recogniied whan the Company hat a present obligation (legal or constructive} as a reult of 3 pait avent, it
probable that an cutflow of resources embodying economic benefits will be required to wettls the chiligation and & refiabls
sstimate can be made of the amount of the obligation. The amount recognised as a provision i the besdt edtimate of the
consicleration required 1o settle the preserit ohiigation at the end of the teporting perod, taking (ko account the risks and
uncartainties surrcunding the obligation The eapense relating lo 2 provision i presanted i the satement of profit and loss
et of ary relmbursEment,

Contingert fabilites being a possibie cbligatom ws & result of past evierits, the existence of which will be carfirmed anly by the
Syrrence o non scourrence of one or mone future events not whally in control of the company are not recognsed in the
accounty The atere of duch Rabilithes anc an evtimate of its financlal effect are disclosed In nates to the Financlal Statemants
wniess the probaiiity of an outfiow of esources is remote, Contingent assets are not recognined but ane disdosed in the notes
where an inflow of economic benefits is probatle

Irmpairmant of non-financial sssets
At earh balance sheet date, the Company reviews whether there i an indication that 3n aszst may be impalied. Intingibis
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If wrvy Inchication misty, the cormparky Edtirmates the recoveraldle amount of s 34ssts other than inwentory and dederred tax An
impaltrrent a8 i recognlied when the carrylng amount of an siset excends it recoverabble amount. The recaverabile amount
is determined a5 higher of the asset's far value less costs of disposal and veive n we For the purpose of assessing
impairrment, acsets ae grouped at the levels for which there are separately |dentiflable cash flows [cash generating
unit], Assessmant is done at each Balance Sheat date as 1o whather there (3 a0y indicaton that an imparment (248 recognieed
for an s in the prier accounting pericd may no larger exist or may have decreased. An mparment lows 5 reversed to the
Emant that the anew aryng amoent does not exceed the tarmeng amound that would have be=en détermined if no
impalrmant kst had previouily been recogresed

in sxsesting valus in use, the estmated future cash flows are discounted to their present value uling 3 pre-tax disseunt rate
thiat refiects current mariet assesaments of the time value of money and the rigs apecific o the auset. In determining fair
value less coits of disposnl, recent market transactions are taken into account. If no such tranaletians cin be dentied,
an approprists valuation mods| 1S oied.

If the recoverahile amourit of an asset (o cash-generating unit) is estirmated to be [Bss than it cerying amount, the tarring
amount of the et (or msh-genorating wnit) 5 regoced io s recoversdle amount. An Imoairessnt loss & recogniied
imymadistely i the Staterment of Profit and Loss, unless the relevant asset iy carvied st 3 revalued amount, in which caus the
imgalreregnt bood |3 traated 23 a revaluotion decrease.

Leases
The Company assess at contract incoption whather a contract Is or containg a lsass. That i if a contract corveys the right e
control the wse of an identified asset for & period of time in exchange for comederaton

To assena whether a confract corveyn the right ta control the use af an kentified asiet, the Company mises whathe (i) the
pontract involves the use of dentifed asset; (il] the Company nas substantially all of the economic bersfits from the use of the
nsat twough the period of ieaze and (4 the Company has ngbit 1o direct the use of the ssse:

Company as a lesses
MMWaMWM_WWhrIW;WEFMW leaves and leaves
of lew-ealue assets. The Compiny recognives lease [|abilitles to make lease payments and right-of-Jie assets représenting the

right to use the underyng asssls

I, Right of Use Assets:

The Company recogrines a right-of-use asset and 3 lease Sty at the lvaie commencement date. The ight-of -use asset iy
frottsally reasured at cost, which comprises the Inisal amount of the lease labillty ad]usted for any lease payments made at o
bafore the commancement date, plus amy initlal direct costs incurmed and an sstimate of couts to dmantie and remow the
underhing asset o 1o restone the site onowhich it i located, less any lease inonmtives receivad

Tht rlght-of-use asset i subsequantly depreciated viing the stralght -lee method jrom the commenosmint date to the marier
of the end of the useful life of the right-of-use asset or the end of the lease term The estimated useful lives of right-of-use
assets are detenmined on the same bavs a1 those of property, plant and equipment. In addition, the right-of-use asset &
perrodcally reduced by impairment (osses, if any, and adjusted for certain re-measuramants of the lease labity

ii. Leass Linbilities:

The ane Lability i initially mexiured o the prinent vislue of tThe jeate payrments that are nos pakd at the commencement date,
discaunted ing the interest rate mplict in tm lease or, if that rate cannol be readily determined, the Company's meremantal
borrowing rate. Cenerally, the Compary wies its incremerntal borrowing rate as the discount rate.

Thay heae lishilicy is subsecuontly messured st amortiped cost uting the effecive merest method, | I rememured when there
it % change in fulure laste payments aring from a change in bomowing rate, ff there isa change in the Company's esimate of
the armount expected to e payabis undsr & residual value guarantes, or | Company changes (L3 sssessement af wihather it will
inareie 8 purchase, setansion, o termination aption.

Wi thee loase lability i remdasureel in this way, B cofresponding adjustrnant (1 mads 1o the carrying Bmaunt of thi rgiht- of
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iil. Short tarm Lease and lsase of low value sssets:

The Campany hat slectid ot to recognite right-of-use assets and lease llsialities for short term leases thit have & lese term
of 855 than o #c:al to 12 months with no purchase option and assets with low valus fsases. The Company recognizss the
lezte payments assoclated with thede loases a4 =n expenses n ssiement of profit and [nws over the lease term. The relsted
cash fiows are classifiod a1 operating nctivities

Cash and Cash Equivatents

Cash and cash equivalent in the bulance sheet comprise cash ot Banks ang short-term deposits with @n orging rstrity of
three manths or less, which are readily convertibie 1o 8 known amount of cash and sulseet to an intignificamt riak of ehanges i
Wi

Fash and cash equivalents for the purpose of Staterment of Cash Flow comprite cash and chegues In Fand, bank halarices,
demand doposits with banks whers the arignal maturity |8 thess morths of less.

Excaption item
Enceptional ferms are genecally non-recurring iterm of incume and sxpente within profit ar loss from ordinary scteltien, winich
are of such sir=, nature or Incidence that their disciolure i relevant to explain the performance of te Compary [or the year

Segmant reporting

The company prepares its segment information in conformity with the accounting policies adopted for prepting and
presenting the firancisl umements af the company 28 a while. The company |3 engaged in the business manufacturing sl
wellng of Specialty Chemicals. The board of directors mon|tors the operating results of the butineis &1 & whols for the purpows
of making decisions about retowce allocation and performance assessment. Tharefore, masagement vitws company's
busmess actrety a3 a single segment and thers are no separate reportable segments in Terms of the reguirements of Ingd AS
108 “Ciparatng Segmenti” as notified under sction 133 of the companies Act 3013, The Commpany also cperates in one single
geographical are L e India.

Diividend

The Company re<ognises a habiity to pay dvidend to squity holders of the Company when the distribotion & authorised, and
the distrioution [§ no longer a2 the discration of the Company, As per the corporate T in Incia, = distribution s autherlsed
i It i approved by the sharahickders. A cormesfonding amount i recogniled directly in eguity

Haw and Amended Standards;

The Company appbed for the first-time certain standards 2nd amendmentz. which are sffective for annual periods beginning
on or after 1 april 202573026 The company has not early adopted ary viandard nierprecaton or pmencment that i Doen
insund byt ot yot effective,

Recent accounting pronouncemants

The amerdments ta the sandards that are notified by the Ministry of Corporate Affairs (MCA), but not yet sffactive, up 1o the
tate of suance of the Cormpany’s financial statemarts ane decloses) below. The balow amendments ae effective for annual
riparting penods beginning on or after T Aprl 2025/ 2026, Howevr, these amandments are not sxpected o have a materal
impact on the Company’s financial statements

(1) bt A% 27 - The-Effects of Changes in Foreign Exchange Rate - Provides guidance to specify when a currendy is sxchangoeabls
and how to detsrmine the mcchange rate when it i not exchangeabie and requirement of additional discosures for the wame

{11 lnd AS 1 - Presertation of Financal Satements - spetify the reguiremsnts for dassifying lsbilities as current or non-oumen
and agiditional discioiure rogursments regirding loan agresment.

(), ncd AS T~ Statweriint of Cash Fows and Ind AS 107 Finandal Instrumismts - Clarification on the characteristies of supplier
{iv] Ind A5 1Z = Incame Taxes « Mew paras acded for applicatility of income tx arising from implementation of Pl Twes
rradel rule and certain related discioouses,

{v] Certan rinor davificatary amendments have been made to Ind AS 107, IND AS 108, INDAS 106
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OMKAR CHEMICAL INDURSTRIES PRIVATE LIMITED

CIM UZ4304GI2020PTCNBLEE

MOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 3157 MARCH, 2026

Haots :4 Property, Plant and Equipment and Right of Use Assets Fin Crorm
a) Proparty, Plant and Equipment
Plant& | Furniture &

Description Buildings Buvlgonant] P Office Equipment | Vehicles | Compuiers| Total
Deamed Comn
As at March 31, 2004 1.8 13,55 0.1& - Q.13 0.00 onn
Additions W55 13.57 033 013 006 24 Bs
Transfer -
Disposals / Adjustmants - . . (0:23) . 0.23)
Asat March 31, 2025 12.03 I7.m 06T 013 - 0.07 3n
Additionrs 1.5 529 oo 0,06 o.M 0.04 .94
Trarsfer
Disposals [ Adjustments = - - - . =
As at March 31, 2026 13.54 32.30 0.50 0.19 0.0 on 56.65
Assumulated Degreciation
As at March 31, 2025 0.30 158 0.03 0.0 0.00 0.00 .92
Deprecation for the year 0.49 1.B4 0.05 0.03 000 0.03 2 b
Dispossis [ Adjustmants = * - - - - -
As at March 31, 2026 0.79 a3 0.07 0.04 - 0.03 536
Nt Book Value / Carrylng Amount
As at March 31, 2026 12.75 27.88 0.43 0.5 0.0 0.08 #1.29
As at March 31, 2025 .73 24.43 0.44 0.12 (0.00)] 0.07 36.78
Propemy, Plart and Egulpment are pledged as security against bormowings by the Company, the details related to which have been desoribed in Note 15 on
Borrowings
b) Right of Use Assets ¥ in Crores

Plant and | Lease Hold Yotal
2RSS Equipment| _ Land

As at March 31, 2024 on 5.82 5.593
Additions a3 038
Dispatals / Adjustrants - - =
Asat March 31, 2025 on 6.20 &M
Adclitions 018 10,26 W G
Disporsals / Adjustmarts . E -
Asat March 31, 2026 0.29 16.46 16.74
Accumulated Depreciation -
As ot March 31, 20264 o.m 0.09 0.0
Deprecation for the year Q.02 - 0.02
Disposals | Adjustmars - - -
Az ot March 31, 20235 0.03 0.09 0.12
Deprecation for the year 0.02 0% Q.16
Disporsals £ Adjustmants = - -
As nt March 31, 2026 0.05 0.13 0.28
Mt Carrying Amount -
As at March 31, 2026 0.23 16.23 16,46
As at March 31, 2025 o.oa &N 6.19




OMKAR CHEMICAL INDURSTRIES PRIVATE LIMITED

CIM U26304G12020PTC1IB4L68
HOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 3157 MARCH, 2026
¢} Capital Work in Progress ("CWIP~)
Description ¥in Croren
Balance as 3t April 01, 2024 T.30
Additons 18.08
Diinporsaln / Adjustroents {14 64)
Balands as at March 31, 2025 0.74
Additions 2501
Disposals £ Ad|usments 17.29
Balance as at March 31, 2026 T.46
CWIP Ageing Schadule :
As At March 31, 2026 ¥ im Crores
N— Ameunt in CWIP for a period of

=1 yoar 1-2 years 2-3 yoars = 3 years Total
Projects in progress 746 - - - ]
Proyects termporanty suspended . - . . P

746 - - - .46

As At March 31, 2025 ¥ in Crores
R Amount in CWIP for a paried of

=1 year 1-2 years 21-3 years =3 ywars Total
Brojects in progress 0 7a - i s 0.74
Projects tampaianily swspended 5 : - - .

0.74 - - - 0.74

Mote, There ane no project, whose comgiehon |3 overtdue or has excesded (15 cog compared to it original plan dunng e year
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HOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED J15T MARCH, 1008
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CRARAR CHEMICAL INDUSTRIES PR1VATE LuaITED
CIM LSk I0GCTII0I00TC ahEs
MOTES TO Tl FIMAMCIAL STATEMENTS FOR THE YEAR FHOED 15T MARCH, 3036
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OMKAR CHEMICAL INDURSTRIES PRIVATE LIMITED
CIMN U24304CI2020PTCIB4GE
MOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2026

Related Party Disclosuras

The managemeant Fas identified the following entities and individualy as related parties of the Company for the purpote of reparting as per Ind
A5 24 - Related Party Transactions, which are ac under:

List of related parties and description of ralationship:

Holding Company
AWL Agri Businews Limited (Formerly known as Adand Wilmar Umnited) (w.e:| August 18, 2024)

Entities over which Directors or Key Management Personnel ("KMP”) of the company or their reiatives are able to exercise significant

influence / contrel (directly or indirectly)
Dark Hourse Enterorise (il August 16, 2024)

Siyon Crganic Private Limited
Worldohem Industries Privats Limited
Clobal Amines Company Pe Ltd
Wilmar Trading Pre Lid

Wilmar Europe Trazding

Directors

Mr, Bhimashankar Vishwanath Pati| ‘Whoistime Director
M. Prajat Vishwanath Ratil Wholetime Dirgctor
Mr. Champadal Chbogalal Rawal (6l August 16, 2024) Director

M. Ravikant Dhansukhbha Kabariya il Avgust 16, 2024) Director

M. Aniket Dattatray Sagre fll Avgost 16, 2024) Direczor

Motes:

11 Ther narries of the related parties and nature of the relationships where contrel exists are disclosed repective of whether or fotl there have
be=n transactions betwee the related parties. For others, the names and the nature of relationshios Is disclosed only when the trarsactions are
entered Into by the Company with the related partles during the existence of the related party relatiorship,

Particulars of transactions with ralated parties :

(¥ in Crora)
Year Ended | Year Ended
Mature of Transaction Name of Related Party 315t March, | 315t March,
2026 2025
Sals of Products AWL Agri Business Limited 288 36 BE T4
Whorldchwrn Irchuyiries Privicie Uinited a3 1d. da
Rent Income AWL Agri Business Lirmited G.07 -
Purchase of Products AWL Agri Business Limited 162.39 61.54
Ciobal Amines Company Pe Lrd 2357 -
Sl Organic Private Limited 099 .
Wlmar Tracling Pie Ltd 218
Wiimar Eurape Trading 0.08 .
Worldchem Industries Private Limited h.49 2526
Job work charges ‘Woridthem Industries Private Limited B43 io2
Rumuneration to Directors M. Bhimashankar Vishwanath Pati o077 0 Ll
Mr, Prajyot Vishwanath Batil 0.55 03
Imarest Paid AWL Agrl Business Limited 286 oM
mr, Bumashankar Vishwanath Pai .35 022
Mr. Prajyot Vigmwanath Patil on 01e




OMKAR CHEMICAL INDURSTRIES PRIVATE LIMITED

CIN UZ4304G12020PTC1104G8
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2026
Lean Receaived (including interest red AWL Agrl Butiness Limited
ivaEtmient) 12.50 29,03
Mr. Bhimashankar Vishwanam Pati - 020
Mr. Prapyat Vishwanath Pati - 017
Mr. Ravikant Dhansukblbhal Kabarkya - 016
Mr. Anjist Dattatray Sagre - 023
Wiorldchem Industries Private Limited - £.58
Loan Repaid M. Bhimashanikar Vichwanath Patil = 0,40
M. Champalal Chhagalal Rawal - 2,86
Mr. Ravilant Dhansukhbhal Kabarya - 2.02
Mr. Aniket Dattatray Sagre - 1.06
Y orldcem Industries Private Limited - 697
Subseription of equity shares AMWL Agri Businass Limited - B97
Related Party balances:
(¥ in Crore)
Year Ended | Year Endad
Mature of Transaction Mame of Ralated Party 31t March, | 3tat March,
2026 2025
Trade Recoivable AWL Agri Business Lirmited 5 2139
Warddcharm Industries Private Limited 118 -
Trade Payable AWL Agri Business Limitec ELH. 1 16.13
Wilmar Trading Pte Ltd 0.46 -
Wowidchem Industries Private Limited - 0.95
Advance Woordehem Induitries Private Limited oLa -
Loans AWL Agri Business Umnited 53 2603
Mr. Bhimashankar Vishwanath Pati 367 3.67
Mr. Pragyor Vishwanath Patil 35 3%

Terms and conditions of transactions with related parties :

a) Dutstanding batances of related parties at the year-2nd are unsecured and ssttlement taken place In cish

b) Rermuneration does not include Provision for Leave Encashment ancl Gratuity as it is provided in the books on the batls of actuarial valuation
for the Company as a whale and henca indwidual figures cannot be identified. The amounts are not expected to be material
¢} Transaction entared Into with related party are made on terms equivalent to thase that prevail in arm's length transactons.
o) For the year andedl March 37, 2026, the Company has not recorded any iImpairment of recetvables relating to amounts owed by related
parties [previous year MNil). Thes assessmeni s undertaken each financal year through examining the financial position of the related party and
the marst in which the related party oparatos.

o] Al abave figures are ned of tanes wharever anpllcatile.




Gt A CHITAL IADLIETRES PE1YA T LIMITHD
O UMM G ST TR AEE
SOTHS TO THE Fidasilel STATEslsTE FOS THE YEAR BMEEE 1157 MAROH, J038

Ersijsiarrum Baseils

T Sormilariy Fil = (e o The B B Crmruiy b o B sl sl e artieuiers L e el A% 10 T paep Beefin’
e L T ey ST p—

) Caeribwwns 1o Dafires Contriutian P, revognizes B EF@panse far 10 pLar 5 5 undes |

i Vous Bt Vawr Kot
Ata march, J02E  Jint March, BODS
Ryttt Furd [ X::] any
Tatal a.03 [
) Caflnd Barafis Culiyatemns [Coatuing)

Tha Carnprees Wi o defitec Senefe srakuny olan [#-fardu) sl () (uoseris by e Seyrrees of Graaity A0, W7D Urier i At o bk v &
T 1 g 0 vl e plogre o ek, e e e on TP Of S G T, O A A T kil G P ¢ e |1
TR ey e i e ol e oy Yestimg oin e cegielos of 5 otesrums g of i e s De O0an Ly regem | FE seeg
e sl F e of desth The ohee i S |Leded.

bty i et 4 ramoty 3 chemerri e Sane o sl smaahies S Tay sy oy 6 e Tl e hi Tubs S s re puee
ke 04 i T O ] G BTl sl e

i - v e e Glars trpaaly S1HER e Lo 0 S| s 1 FrTeet b e o e gty ke
iy £l

T Py wrarst o= g vy o WIBETGr Vs T T 8, St S i1 1] Pl P (e sl T
IFRE==TTHIT wa mqmnnmﬂmhkm_mhuﬂqmnmm“
hmwﬂmqﬂﬁhﬂm

Tred Erea s of M Sl i beeewf® kit TR CeRg W ORESURT I RO A QI Dy FEEROE T

R stk puili dl e e of P reporlling e s Lueesesui ot & Secwane ©opsls el e e ol
[ o ey
Tt prwr calum of Pin Sefrnit el leBellly o s ditied by rwhirrron 10 B e relvrais o ihe =ortsieg nf e
gy Bne NEparTs Sl furng et gl Swr egiopent A romme ' the b espectanny of B paEn SETOEST Wil

WA T sl § Sy

The oreearT salia of 110 Sefrns el Raralile i (sl b ey Fefererne (o e future sl of pise pertioserts
alacy S Chwwaattin i 1 tata of wurastn of wlily e fulors e plee pariopete feor rate of Foomite o iy e = St e
BT RRe T sabid of Hhiguosnr =l i R Enmg o P pian 1 ity

Folbe=ing tesie vwmmarien the compone of et e ] oo recagnused i Uis Staiamens of Beafil s Lass snd halanre of Do fires Bonefa
Flan gmd Pian iy rpgogreaa in bhs Balangs bhssh b ) Srlear el « s e

¥ an Crare.
) ]
Partmutan Wuar Bl ¥ e Erced
Aot ptmenhy, JOT6  Nion haarihs, 323
& Mwsmrzibatzsn uf Cyerang erd Caseg Balances of Defored Besafit Stligaerme
| Intsiry @ trw g ol e Yee a.0a ooa
Cuarreet Sovwie Disd ook T k]
weniwe Cant nop =2
Hemwarnomrramt 1l Lie Artuaies] (g | lmes driaisg feam
hangs = deugras s
Mt = freial giesgiteey oo (1.1
Fafin FEETE [ 8 AT enperre o Pl nom o0
i e o L am -
Prauaet ¥ aben of Deafinid Barafits Diefigation st tre ird of e Faar 00w 1T
A e A (LinkEy) revegnived im alasne itee
Tt alu of Ciufend Raret Dbl w ihe e of the Yaw aow an
S Wil 0f Pt dbieth B the e of the Ve - -
Bt [Lomdii g 1 & aaws cfnmgrsnsl i Sl A ghrnet e 0 b il of Tie Ve [X7] [TE]
ifi. Gratulty Cowt for the Ve
Corrmrs weryion imml .08 1=t
Db veyacn Dot oo
il gl a.0a .00
Pagt Crutuity cont a.ar L]
e TP G ST
Chutippe o cheograpil sl sestrgmine . _
Ceanpe w frarmal ssrrpiees Q.08 2
Fapuiers s e o8 ACTE s B e s rtani 18y o
[_uiﬂw-hm-ﬁn—.m_n- E_ {-X. -}
= hataarisl s e
i Date e st m) L B2 & 308
T e T .o 800N
saiiniry Tate Durmg prpoe=—t N L= AT
. LR 1 e e
ST e G 38 Vean 58 vean
Atrtion Habe Semed or correestot] geary of wreon
i v T ey 10fK Lao
¥t &Y s 100 100%
ey A5 e AT Y T00%

Thi eutsruio dif b Wiy i, Lo & B0l A Bl 0F | Sai SCCSL S Al My | M o) B Falgsant S, wah
B AT SO derard qﬁm-il'

i, Jpmailieny Anaiyaa

Tegtificartt actowlal Bttt for the desprircatn of S defre] bacslit otdgetinr pe ditenl rme. sa el leiey e el ey The
ATy Sy D Pt Sl S| R O MR, possSiE CRAgEL Of B TN (LTI BT et af ife mporeeg e
wihifkp Wl ol b a\BUREIT IR ThE F iy of sTiety Bhaboils 1) g s



Qe aln CHEmbLAL BDLURITEIEL PRIY A TH LIMITED
O U0 G000 T BSSE
SO FO Pl FlsdAMEIAL $TATRAENTS FOB THE YEAE BNOBD 3157 sk O, 2038

s Crarn
Chiff vl e CRbgare e P oow ag
P —ARATNimanh 3008 ARATDIMMachaSls

Darimin e Dmcrwaae Lo rue

Dt Gty [~ 1 = ™ on o [l 1]
1M charge cormoeed o b us s wimsily) hon s, R g B Lid
Lalary Qinees g |- = = oo R oM L X ]
{5 i harE O 1 b O STy 1S (N1 ~HE 3G il
iz Dt (- 1= "% am Ao oo
1 hangs crpaee) 1 e Sur S waely Tia A £ & TRy
Iehoadity B - (= oo% ﬂw 003 802
(N rge onaesd 1 e 10 10wy D=4 = D Ao SE5%

vih. Sl of Plan e Entity's Futsey Cush Fianey
ttaniniing Besflin of Dedommd Barw]it Ondgatioe
T i e ety chrmamnon of s cefirm arest [l stiloaooe a1 D st of [y st pa o 18 yeary Fesers yome 1 puwn| Trm
oyt ey ey i of gty el i s followy

 Experetenl rush fizern mewr s nant {sbostl an weifiyi st avi) ¥l Cruirw
Voaar Ernsedd Wont Eiviuad

Particalan

1y 300 B.00
1123 years maa -1
B e 1 oy o 000
P e Ty oz a2
[ [ P T A S—

s g b ergistpm et e nf SrpermEn shaesn el Fink e recepeset Daie o i iliamein o mt el labdty
i R WIS W AT O e e T e, 02 a0 G Croe | Pyees Ve 10 D8}

8] O 3% Mlomsrnier 2004, e Cenca Camerrrimet v st Py sepmrale rutfuse g m s ) Samep germirong rrpse—anmse o b Ll
Coaass, wla , i (ot 5 ings, 0P, it i Priomiors Do, J00T, the Code o Seril Security. 2020 aret (e Oy pameial Sajwly, —sssith sl
W arwrg Cordsors Catn, 20010 Thees |our sades repiacs sl arsiliass 29 ssatoigisinng ises Folerg Sy rpserrtess o S b et
nictes, Bk et Lo ie P - i it S ol ot wules 0 3 | Demmreicer 2005 rrler v reamective _abony Cmiet b Sufslc svereeT wte e
Fav £ R et 3 S o A e

Thet tousr Coies SreeTing an el Sefrescn of The b= s, sl amorg ot ratters o reeart for asnresiion =f oot e et

e AL T R P it mith e et Sovra i e At S ] e i s e e

wAEE I e eioded @ o gemd 50N Of S e noe | D 4 30 Ss0EE, TN @ poleat] TRl e et s e ot of
i M b e kel sbieiibam (Fags sulafand b begen pettliarnest il sl jor sormrs Cisry PiFw sl &y e B @ St

af D G e S o 1T e ] ST S i G0 e by ] e gt o demw Ermshreet for e acumaEes inesy

Nﬁmh-ﬂhﬂmﬂmhd-ﬂuu-‘—pm--ﬂmmunm#
W R P L I it 1P G e § PR Sed TRk i i de rot faew ey reaterial erget oF 6 fireeod)
sttty Corwderry M @ 8 e—egng o e the Sralassoe of Zemtral St Rl o sl serdeg, the Cormery sl coetinue tiieseeg
TG B T DOl B I W[)EE e P M| D PN Tl ) el T 00 [P e g, i e i
mhith S ppa- W O S Py aelorastdn

3 Dviactesurs reguived sedes e A5 TES

& Canesr) Balaman
V11 T iy Lo prorwsien, infrar=—anie Smau) ey EETEC] SR @1 DO T (T 1 e TR s A e

¥ o Trgre
Ertinaiar Ve ot W e
Dot whwivis, JOT8  Fivn bdarily, D2
Tracw recevatee e e . T B
Cowrtrart || ot = -
[l Teegritiad =atiged e comteac] mvietn ned alnl e thasvig i pee LALT 20
. Vi Ervel W Npraleed
Mot fdarel, DO KU Mech, RS
Cortrmrt rimsh recasnfin to oo stin . .
ot bbby §megiived i o ps 2w the gae - -
B Fesemapos fe ] of e o = My e o rERE anik s TP P SrTEes e
FinLrmre
= ; Wi B . Waae Rrvtet
St gy g s ming e 5 08 Ry
Aaljsiman
e St -
Traoe Dicmsm, Pegmonera Icreman e = -
Apumwen [ srtvmrant with st e coget emd 304 00 mnn

€ Dissgpegala o] Dewsros P Coeuits with Comsgmeae
] I o ST T LU B P o U ] Rt e e e T S S e Sl et g e
henji 1 if gty Rt 10 vt b= e .

{13064
Wit0Taa




SSGELMUCY O 35BN PUE SSHEUBMA U| FREURLY ‘Sl Buniig pult SeLasew mey o 250ing apnpu; saseyaung oLl

.l”.l_.. ....._“..m“_.. il .||.V ﬂ.li
j vty o) {11§43) soncey puw
NELE NGy %EQOF B patoplus padey| | weswl a0 sBuniue padojdun prudey v wimay|
SPRN
BSLE6- |NEED- P o3y wolf shuasay wEy saife yjoud myy oty ug s
SN
SRjeS pEERN 01800 | XEGL oz'o SHGT FEHdEs Gunpom @y fo apeg wionf Inuansy DEETy UBA0LLN | [ERdE) 1]
SEREICUA
%l a4 1Y SO0 SIMEAITI B001) 300aay fo o witaf anuaasy | O saOLN | SERGEAKIEN S|
LUp20 Epen
6ES o0 g sayednd apey el sy AN e DY MAGALIN | Ry e |
(vemgpEusnsLios
o0 jo uogduunauos )
%6 TE'G NGt Arcrpupan sl saay | pouinsee seceew) o won ofEy soun | Aajuaa) |
Apnbs paieooEL0
pur dMO A" [y i pasee o) ang) | goge- | NBE TL- %EL Aparibs ol siba w s e yifoad san| oy Ahnk ue winiay |
[sBumovog g ases)
Jo swsmudrchas ol (WCILIE) saopases
% T4 HCE & TROT) LA ] e jgR0) | waep J0f sy ean ey Qg A0 BMAES 1030
deaa i Buunp poseacu S0 | %6E - Ee ES'G Aprea jeio) | cainen) aea + 1980 0L ogey Aund3 1Ga0)
1. arl €'l S| B LY UL O Ty
STOT sLor
%ET~ *Bump jof voseay [aBuwyy 9| YuEpw BLE Y IE VL IRUNRIOUR( sonesang | s
papug sEap papuy Jes,

sjuswingnba j| Bnpaysg syy sad o voninyg GE

9TOL "HIUYW L5IE OIONT HYIA IHL HO4 SINIWILYLS TYINYHIE SHL OL SALON
IS LAOTOLOTOEYTN HID
CALIWI LV Al STIHLSHNANI TVIIWIHI HYHWO



CalCAN CHERICAL IOLIRSTRNNS BE1VA TR LIMITED
D U BATOUC TS b
SOTES 0 THE FIMAWCLAL STATERENTS FOB THE ¥ELD EWOED 15T saBO, Jode

Town i i e aind cmall sotas e

Lot thes P ot d'ed Mgl B i i Dsliiierastl ASt IO, (WSRAETI] wiiifi rmries i b forrs B Jron Cicirbae JO0H dmitase disglimary
are recuifed b be ease cemareg s, Small arss M g ﬂ'ﬂh!ﬂndmﬂ_ﬂ“uﬂrm
AN e b 1 M e | et e e | i e WAL e :’ﬂm—w-lﬂm

Fin Cmew
» i Faar Rosed H“n'
i arrh, 2008 ¥ Sharehy, M02S

The Frvana @t sl Tw it Qs Famme remiaeey sl 1 W Vi s o the et of

LA

- Precsal e arm
] *ai i
TR @ g o sl [ by e oy e o AT SO e T el T of Fe et Sane 1 iR

il hirpbrad e appeisten sy g oush mmsamrbiy sour; e "
'Thmﬁﬂﬂlhﬂp-ﬁhﬁr-h?nhmﬂmmmmu-h o -
Al ot pad,

The armeunt of T acra G nev ey i o fe ard of ETsering e, L] Hil
The mruni of furtres e s ool pegdlils ssee @ e sy peer, ol s S ol e e vesred

Thillh B M= 30 Ty it 1t =l ettt poarpos of stalliie mTiE i @ ekt i i

Al e wmTan I

Tha Z8aiingom o1 compam) of o fpivesary ey abiy iy by gen] el Briem e Pt ks 0110 S Tl Sl e I e8| e
PR [Tre Thi L e d s = Ny Dy

[ —r 1, Faie Walua N SSCRAT WS T —

| bttt slesfestios sl fa rlos of Pl Lol
Thi ol T W % T I LS BT O S N ] bbb

¥ Lrare.
N Apwi X iargh DO dor it W1 ey TS
Pirtmudars Carryimg L Faiy
hzita Carrying ¥alus

Wl Walua Wiluw
Finumsal wvares
Shmaerd 08 Lt Gt
"o qtwrediioy L] LR e LR f o ]
ey Depmaits (Cormard B ton-Lormain)| L] LEQ 1= -k -1 2%
(ST ] as n.m R a3
Criwr A ({Curveet B Moo Cureer) man 0o 000 0 0% 0.0%
Tatn Frmanaiss Ansris 3808 2410 =l 33
Finamiad vt
hmnnernd 41 Nmoetiad Cise
i [EF R LU = LT ) 6 po
Trade Faynbie: w 45 a8 45 &5 =3 Jaud
CAle Pl |l - o.e? gar 103 i
Turtal Fosa reiad Linbifitinn o a5 5T 5T
Motet.

1) Tres fimr oo Af ol wi i Srrvdiioe s, siffer Sat SEarom, Irade TEnVEEER (S0 (RO R, b Ny st groee el it |laral Bese,
Ty, T ey el aed e ireece et ani ki ke sppese nldle S Ly erount eegely due b e vates o thes raoswn Tle
iy e ot Pabes Bl S3e Sttt dF uree rate o] et e = of ot tatirg. Adsarangly, e ey selen of e ey
e i b vl

o) T gy Fuss ot it e vl of | onim Lty i o 1l A1 107

B Pabr Valua Missrthy
S [y s = Farve ey fesrin] sty e atiify Sngerm) 6 T s gon Sence T i of [ s i TH P -

1] Fimassalal |neerumpets and Fisaneed Dk Baeies

The Corpmry v e B manager ey e FResT S O S T FT G Sedcuns n Dy s s T Gy e caragewet

A A b ) T gl AR Thil Doy P A eries sy T Resmiealing, Tk sl Sa Riseiris al
Dt Ay T Corparg ) Usbilen cogrtvn ey Borroeengs, Pricss s cofmd gl

FFM

Gk Y




AN CHERSICAL IMEURTTIIRS PRV ATE LiMITID
O UIAMIMGTTIORTCTER
OIS 10 THI AR ARCLAL STATRAENTS POR THE TRAS INDED 15T SaBiCH, 3039

] SR

A (e W T (V FAT T o st o folerm e Home iff & frgrwn vt vt o Purtusy besans of coenges v e The o af
JIAre s 18P =g S dn el ] e e e ket e bruidey sl oet s omaigin TR Domey b dapee R Sl ses
TRy T O T AT @ Npe ) & Tk

Imtaraat raie vk

T U S T T (P N bk b [ BT Mayn O i [P e ] Pl B i s ] P i s e T
ooy |4 Ernomes S S o R TS Sk P SOg, Pl = ciek saragesent atiullien. The =ss s—g o steent nite
i e T b S Dy T R |

S Carpmany o it bormrgi, B arehs o pragared annareg i arauns of (rw kel setvimrmiog at the and o T mearteng grest e

sty S hE el e
¥ i Crmre
» f Funr Bt Vot Binsied
Wit arsh FRA6 o w3923
Botrsuings LA (=113
L R e e T e AR Wl
I ] fletaabne i T TR ey 0 R poeet el e vale st sorutern, the Covminey 1 grede Jn e gl sl seemme
by e g il
¥ i Crmre
Vaar Eobut Vo Ensms
Jar hyreh, JOI6  Fio bdawsly, FOAI
0 b e bl o e Sen i Defons Ty [ . Y
A0 . e i {me U et tefore e by L& ] nis
B Crwla ik

(i ol v B B i TN OOy O ElDree wi|| defaut ot oetrartal nivimessnn resiting v o lon ot Carepeey . froeom
g P SN e s Sy wnsst o] Testw urd Cabir Swcevstesy, Coi B C Bxiiusiiits. sl Ot Pl e T
ey st o frar il aapet s enievneet (b Snatues cra ik sagany

£ rasE sk s e, i drect e o] defact e Vel o] deseronee of St eorewiiG R ol s ssreeireios of raia. (el o o
et by wel it rom® ety el o eeBtevarTr e eyl Df (OUFESR CIRMT D0 LD GRS T wiTH S ngriams @l resnaree e secnon of
e ik

Tomi T i

Eloimainlien Sn e £ R CRET e 3 vennr i et o (e (s s revenal ey aes mmndbires of i Thess s e
sy e B 8 e R e i) il i 03 B ST (TR iy 0] preibng mares ndRore. Ricmsaie T =
Campdan us Tadt dow Ew o b aen Ao Deee mbed e S by and Seuioes thee vaes te afrest <1 il comie

T srmd ity 0f P Cimmsiarmy™s Sonbir=ry |} Frvhioesd o) a0 oG Saes ad sssstand for AR irT s=ere CREarery of s rEEm s
o b i o i ebiisr Srul @ ol £ pupssy the vatesd fde B Corstorad o 58 ey et b, for lirpsirrers 'Wies reossoisles ey bo
wrarws the Sy My b T S P e Seior el eein s e ares =T owdE ey

For wdh e e of Trae Jevmaublen el Pegee )

g o gaipcte e iy Al wecs o sy e vaiie FisOin

= Vo e T
Iuy wareh, JOTE o bwrch, JEIF

Oy Baroin o CuM 108k . .

bl iy orpl e Ering Fw yew - “

Loy Auilisrin oof Cormay | sanasn = *

) gy Al

ity enk v S ik Tt he Doy wil sresurmes difuiy n reting e obioations Esocimed wie iy frarsial iesitie The Cemain
mhﬁﬂm““ﬂhhﬂ#hﬂmﬂ_ﬁ‘ﬂ”_mm

Pttt ari vyt ik e PO coearan The £ ' b = = aemeds i i 0T TD et 1 bunmens aheier o a Himes.
TN e ] T (e e LS e ) O VLT A N8 St (ST W TIPS g
wvn 1 arblis Py De 1 DEVTSeirt

Thw Corrqpiney's oeirmgiie sonrvnn of kabilily wom Gt ool S o e aberty, D o [ Sferimsis o dyalse onoiind el el weersnied vy e
B, Ther Corpury Selimees St e worveg Sl b waflhlieet w e 0 Sl e e gnd seoedegry ©o Sudly fik § permet




CICAT CHEMICAL INDURSTEIES BEIV A TE LIMITED
M UL HIPTE bt
WOTES 7O THE PiHAREIAL STATERERTS FOR Thil VAR ENDED 3157 MARCH, 7034

mhaberty yrafis af frdnal e il
Fhastatrh i e i pivetn St erujaerlivg al it arbiss of K J Lo ot o ety Sl b o Skt Leecnsted Sag=erty
L L F ]
Partuuian Bafur e Copng  Lemmhant VoS pusr  Slawtan 3 Yean Tuamd
Ampwnt AT
i paig MLt FIATY TRbe nn an S0
Tras Fagdes ™w =4 nf 50 . . WS hE
Lapsar Sy Lifralety” en (-1 as . ax
it Corrert Finaraal L by ™ 067 o&r ! . &7
133 58 nAm 0 e are L A2
s b Fini btk 1029 # i Crwrw
Pariarulan Bafur s Carryivg Lesithan Ve S pear  Sdors thai ) Yeas Tatsl
A s
] L-F 1o 58 BE daal Fi Ok T8 B
Trmow ay e k1] hy ) . - b N
L s _aliy o0 1) 0% . oo
Ot Cirmnen Frruras | saivboas 1] 10a 1 . - 284
Bu__%m %o T weso

sy i of T Ladad Findres LabEy e in the abean falihe, SEE b e Lo i 05 W of il coiest e of te
e atal Wi o ey Il Tha il b i S Bhie Rl G 1 T ity o P i

£ Capisl Mamagermess

T 1 i 1 L1y | i e arsages ], Cnptt] on Lot e cagebul] met | o w9 1 b gy e
of tre Corpmty. The oreary st of tm Compary when raraging st & 12 iafeguerd £ gty (o CorSmye m 3 gorg conEn and B maesn
e el BrLre s g0 L g el ek

Tha Coqiir s =id s 44 cagobel 15t 1 ] ihairy slummmnrss - light of S I rEar o COrcam el et e 1] P ey £ty
T et > it e cand srosrs, G Corvgmny Sy S LT R N e (17 e o e vty alares. The Sompeey s e
reren sme] wey diaaders fn 0 beraoidor The Corepuiey, simsey dopitsl S o geeersg ratis sPiich o Pt Debd ieaded by Total e cus bet
Dttt et s chatrcd iy g e e PTG BT T I Y DL M b i, e (R B S g e Ty

. tincomrs

Ttk i Yuar B Vomr B
s Aot ek, J018_ Tts bwevh, 3028

LT te—— e i 8 g
Lman bl B | ] o
png Cash ard Gas Searen L] o -5
Mt D e CED 50
Para Famaite (1 L 3] Ta
Tokai Tmalty arl St Dt Mansil - i
Eapeyg Fates W e & oG I
Bl i RS T LT D G el ad | o] (o o 0 e e | e el g,
Conreary s Cmttal P ageet, aosRght Seee S, efes b ey el § et fraraal oe——art 1 the ke § - ae
A TEmeesl i Sefew Al iy copurmireets Tl e lmer =0 im0 Vo Sl [Dserants of aiv emmew) S ey b e
Barriee e ey uitert e S thaegen werw e i Bhe ooy sy on 2 Jou Gy Sapiial ey U v meded 1 s,
A0 e Pt Miand, J0RS

38 (e AS TV Laasus
Pl fralimay 190 A 1945 =it 4 | siies | LIM0iaq Tmwvi) 15 el ] 0 Maris J008

# b e

Vaas Ormbedd Wi Wit

S artisuian ety 310 barch, D036 et bavch, 3025
gy Madaraw. Q08 am
Bl b |l =] 4
Erarmy St vkl SuHog T e am am
Flai ey of L i ooy miay
Twng e &Y [T 1]
A5 AT Afal
Nim Mo, N8 Par Marr, 122
Lirultun fietmd Uncasrtml | Lindiesurrir
Brartmaiars L Fggearts Irharnt L o mwae CLTTE e ——ng
L] e
Diayr=wiin
L i O oDa oo 11 a4e om ile]
Dt fled v oIy Rt ] o.M .08 am Qi
Fdutim [Pagi frmn g . - s . - a




CIMMAR CHEMIC AL 1D LIRTTEIES BOTYATE LiMITRD
WOTES 10 TH PR ARTIAL STATEAENTY FOR THE ¥ AN EHEED 30T MARCH, 18

E -

o) Dvier Stutetory |sjuesnanss

U i pesiesSray. has St PATSE o 7% Serfing aguine: i Csreparey for hoiting amy Baraes propesy orde-the Serars Tt
(Phipblititry s, VRS o ol rrame Pamw, e

] mﬁmmﬂumh-m-mhbqh-wmu&m-um-nw
Ty

ikl The Carmpar s v hae arty s or caiiarinr sbick s put 1 by grrred = FOE bryors ffe m=immry g

fi b Sy e v et oy et o g turmenny B venu Eemey v = i pa

[eh TheLampany hues =st sdoarced or ioorwd o irssstst] furehi by st gariee(s] = svitydes], incisig fomagr mtilies (M rtarie] =i
the rvimrardeg ot the eter sy vl

o ey o et I o (e 0 [ o T W SEEA ([ Py T e Sy o e Seba)] oF W Doy (bt
Flurwstle i)
) e ey GUETEIRN, S 08 P G 11 o et o e LI Rty

Lo e Citrergoary il sl ot sy i1t e iy, ] cor antryt, |NCLGNG Sormpn seatims (Fomibing Suriy | =ar e aooeaedag
(T TR o e el it the Cormnaey el
ﬂh-.:hwrﬂlﬁ“rmnmp_wlﬂmzmpmumhwummmm
Nrrae lerwdu e or
bl e ary g, st ity or the ke o St of S Uymars Seplrares

B e g e g sp—"
i i the e o She e e Uesier b ecrre Tos At S96T it a1 et o5 Wreey o7 o P AT premmes of T
e Ve de, TRES

(i The Comnpmry dous rst s iy Eeeuicioey win cmesrses wr off sy o 568 of the Cormoariien A, 3058 o secion 400 of te
Cmrparen 2, |FA8

[l Thw Carrunery Ran crpie =im tha AL e of e e o docoe (5] of sime § o e b resd wik Comoane [Beecion o
vt 1 Lapery| S, BITT,

el Troe oy & s Coarm e Corrpary S safiras ) 0w et e by Sravrvn Btk of e

foll Clumrteety e o stabiety, of corer seets flad by S Cega o (1 sgreermert & e S Hoses of st

il Peguistnry Undnies |
Vimeturits i el At pul effeaiien

Thiske mr ros wesstivateertts o dEwrers P i, bif UL P A, ke B2 0 S ol et of the Cermees®s feernel meerreres g o Flak
Mars, Jum

ol A Tedl
fhw Comrgary —am @ scoursng xfre e i T Ty T Dines O] SS30 sch R S e Of TG Rt T (e ] iy e e e
P el Silgtmil v e Tor all el S A | e o st aofemr, e ome e 8 il e ) oo i for et
g bt aburs we by atsermeg waftears Soribe o et of e s TS b T ] i i o sy of e R
ity

] Agarneal nf Financai Hateeenty
The frarcial ikserreres af rre Caegany i the pue ircsed $T Starrt, JE38 s auttonied for das o siisteres =81 i =mobies of te demsy

o hped 31, 2004,
A D G R | e ety g
Fae, Onsrmash Basilk & $n 109 Far ard am pasal] nf e e o) Dowdtan 5| Oestor Damicad
lelirntrms Brirata | imetmd
W L]
-
Pant W P
Lhmcity ‘Whokesrme Dt
=L Mg Firel
Bimie Anpaseshai

Saie - Tt Al 2078




